oerjo4o

dokr 2

S Xt A2

o] EXHIFAL KB BXIF 2= Emw 212 EMP 52 I ISIAEEY TR0t
e ST SIEUG, G KB °Jx| o HEOA 01 EMP 37 XEARMEKRIA
YRS HUS Dfob| Ho BrEX| o] & ra%:w% QIOVEIAJ7| BIZFLICY,

|_I:|

FEAP |7 E8: KB X5 22 TEOX 91F EMP S MEHUE(RIASE

||

BA: KBRHH-8FAIS|IAHB02-2167-8200)

: S22 8 EXE S (www.kofia.or.kr) & EeHEXIAXHwww.kbam.co.kr)2
SHo|X| 1

120234 05 13¥

AY: 20234 068 162

2N S8 (EEH)=2H0|X| — dart.fss.or.kr

A2 A

39
=8 (ESLY)SLO|X| — dart.fss.or.kr
DU EXIYAS 21 Gl THofs|A FM

d’.‘_'I'-HQJ 1A F R0 HPE
74

2T
BEE 4 YU,

S EXFLYMO JIHARIO| TN Ei FEBICHE g AR
HKNE BT E= S6HK| ofHEE __|o|-k|7| HIZILCH E3F O
FO|2XtESH o Qst GIIZLEOLT'—AH E§§ HEX| OH= AIXH{CIAT
£=40| ¥ ““‘”6* ooz EXtof| ME5E 7|5t "*I7I HF*HEJ{



http://www.kbam.co.kr/

t

o Ab

¥

BHEX( |0

A2

SRR

oK

g

i

- 0
nJ oF

o 0 o 00

or 0 mrzomr &
R
woprar ik KKK
BoBI<) AUk R U
— 0
ofofof & ol of ol ol r-
tErga ErErts
nonololnnnn i
K KK KIKKKK
Wk Wk UE Wk = UE UE U U g
162 o7 ol $oD {0 36D 67 o7 ol 27
KD KD KD KD O KD KD KD KD
. oS
NS N O~ 6o

Argt

I.

—_

e
o

)

=
e

(MIT 2
Ao

2
o
PS]|
X
S A

o
o

F

i
[

SEX |70l

I.

o
=]

SR | 0]

.

2%

M58, 7|et EXXESE Pl 2R
S22l

11, OjY), 0, Hgt 7| F
[&1] HE 80 =

A4



Nk

Wk

O]

FARHEA] SHUDME} EXEFM E=

1.

ot

XFRFFoll o
2 OFAl7| BHEY

7|ARRES AL DOtD, Hoko) EXFHOIL

3

74
=

SABH £= HUSEI}

=
=

ryct,

2 Ojx%| ot

el
[}

H9] 74X 280 otFH ¥

S22 OgXE2HO

A
o

I.

AP7h EHD6HK|

,
15

-
o2Y

goll =t of

k=

=22 OIEAE

Olat

o=
EOCIDII

she Boo=

i &

#g

SXP| 7S FEHR[Stol0f

ot ol T

30 <

&

b




9. O] YFAIF= E Riise Xgols 122 2E8He FARIELZ UjE QFgNoz FHigs
a
ES

= —
gdkse AE FAgUH. G FHE2 Ks0IXte 20| 2PdE 40| ofHT THfot ZX|ta
N

fot
>4
t

= O O o
A B7el FEe wor wSEs XIS S4Y oPENoZ muigg XFSK RE IHs4Ol
UBEUCL RHIZS TUATKUR Mol TR +A WY 4 OB, 0 FHFAD|T £& O
LEFEA|7t BASte AR US| H(MEAESEAY|F)S BERE3S SFe2y, SIXst Hr),
IO W, BYIe8 Mt BT, 2HHS #1759 ARIH WHE AS TEEXIXY AN mRt
X150 SHE + AFYGH. 59|, O YTt EXfSHe SI0|ZE AHHBtE AR S O|HF =7t
A TR S HANTYAY, MBI, RSEAY SOl YUHOR £Of Y LI XIF0| UL
UHY XEEX| 2 = AW O|Z Qo FXAEL| 40| WY + USHH 2T XS

tExtE o

oA
o
4m

sies Xag + g =4, X80l e 3, NedHE 2¥
AR S R MEAEs HE g Of UEEAPIFY MEAIRMO| BAIE SAISAl ZXO| Ot

XG0l EXEXA A oI UL

ox
Ho

10. Of EBIEX| L OjY Xgote RHIZS SRMEMA 80| MRt st ojlZoN @M
SHiSls 22 PAOR BLCH CIo 2Hi XIZA| /A3 Cf

Ee HRON 2HIZO| X 4 YSUCL 2HIZ X0l W EXRR| XNEHOE Aol
SRR 100%IHX] AA0| WS JH580| YELICE Tt
X0l FHHOZ BENOIX| QTIn HHEE FQ o

s + UsHH.

AtXts oot FRE ZEotY R

£ qm
o
e
i
ol
Mo

A HBOY g2

11. O] MeEAP|FE i 2850l XISE0l met, 2 2uig XZA o 2M0[40] Hiet MOl

UL Ozt ME2 SAMAPL Z2UXOZ EXHEEN M2 SUS e At ofHatc

SEEXl gs 7ts80l ALz, E RHlgs KGOt HA 1E0 o &2

MOl Y S MBO| HRE S e SXRUED Hlog of M| ZHOIM 2 4+ AUSHOL

FAfAH O TYTXI7I70l Tk &xt 2ol oM EXAFETM 220 7|H El
1

(=]
BIEAl =N HE2712F =S| BHEYE.

o
AT
=




MESS A

SFEXIXL SHOX|OflA
=
—

Rixto] 2 o A|gArel ap

E
— T

- ROHERRIY BH A} E

I
[

Ll
S
[N
< Kk
o ar
S ol
o
gy
KO

PN
S

oF7| PAotA, Alxf HE Al 4

Hel

= =
= 3

f

M=) Wet BEXRY 58§ ZEI A
7

=1




OISR | 247152 2023.05.13. |

KB X2 =228 HE|o QA EMP 2 nexeiipss-tr s menc: A4l

QEE Exfoﬂ el 7I0f04 —’F—*I7I HF‘JHU(.

O] 29 = KB EXlg 22E ZTEOIX Y EMP 33 MENUE(HASY-TRFEY) Sl ALY U8 & S EHl - 2ot o
HEEE YU UFUC TRbM Xihe FEIH BRI FR0s & HYF X%?_% OHISE?| OO EXHEFME BIEA] FISEA7| YT
Qo
- IR YEEASHUETF B0 F2 FASte REXIELS AEAIEOR, DENELS T2 TP XL
22 A R § 2H(Income)+A0| 0Tl Rk SO SAEXISIO Q1Y 9 9 EXti4 XHAto] It
SASH S Xyso| e TS FTYYS Fob, o EXRUERS OfE RS Xgote 7EZ 28&H:e EARIEC=Z ojY
FAPHE eHyHoz gHigs Xgste A FHgUH,
- O] EXHUER EEXH oA BHIXIS HAIRUTH REXRIERS QatmA| X0 £Xl2 QIsh Lists ehat
S Ao Hstof sy Soketd IHIYES 28ot0] SIXIE & A=Yy,
=5 SAUE, SHEMEY), HYF (07t 7tsSh FXRIE), 201, S/Y, 2XY
FEXXPL 2t 48, SEs L HIE 1,0002Ha SXHA| EXXP} RESH=
(%21, 49k %) SXPIZHE FE UG oA (9] 1)
e mjALE | BEA 8ERY BE| 4 @ @ 4 1
e TP T T - L R e
FrEUF-  HYESAY
Qmaol(A) 1.0% oL 1.055 | 0.500 | 098 | 1.335| 235 375 520 826 1,698
TrE0ET- A 1.555 | 1.000 | 1.26 | 1.835| 187 379 578 995 2,161
AA T M X|— LFO|ZLOHO
Expu|g ;;‘ﬁ(/:ﬂE) 0% gﬁﬁ 0.805 | 0.250 | 0.62 | 1147 | 167 | 288 | 413 | 680 | 1,444
TR01Z7-
23a}ol(C-F) i1 1.055 | 0.500 | 0.83 | 1.335| 136 277 424 734 1,614

I FEaBlg S SAAPH 100022 SARES
BEGUBISHIE 24 FU)S AL, HHTUZ o Btvige o
o, 0|32 BE MEXO0], A2t EXAAEL 5%2 ISR,
(32) A BAQ% C ZUAC 242f SXfL 2L BHIGO| ARIBH AIHS 14 11HEO| FWEH= AFHOID| A-E S2AY C-E S2440] 2t
67

24 EXf2t ZQ FHISO| UKSHE AT 23 60| Sz FTAFOILL 271, B4 59| WOl Tt PRk 4 YsUL,

(31)'1,0002+ EXA| EXXPIL SESH EXF7|2H 2

RSPl Sie BHISEUNSE + T4

(F3)5FY YA IY KR! B2 EAETA H28 13, B Y 2450 2ot ARH(p.29~31)S HUSHA7| BiY,

(F4) ‘SBRY 24’ IATSEAUANN At SFRY WYSAVIT HHIY B S24H182 2ozt
52 14 52 24 2 3 2 5
35 HAQ¥Y  2021/07/08 ~|2020/07/08 ~|2019/07/08 ~|2017/07/08 ~| LFUOIZ
2022/07/07 | 2022/07/07 | 2022/07/07 | 2022/07/07
FEEAA | 013-07-08 ~6.02 2.13 -0.48 0.80 0.54
22t2I(A-E) ' ' ' ' '
EXHEHF0| HlZX|& _ _ _ _ _ _
maAolx
(ﬁéffiﬂf’ +ol8 W84 | 2013-07-08 5.33 5.97 11.27 9.17 7.50
(1) x4 SigAre gig
(F2) BT +9I82 ST JIHELS LHLUSS J[SERYAR AL 202 WYEAD|T BHI KT ¥ dHYILser
HEBZ $28S UEE $A12Y
(33) $AS HEH(EEHANL g2t HEQ| Gght F2140150] FR4ABON EHHOR A0RIE SAYEXES HOIFE
SH|2A, HEHO| £84F 4018 50| Pivs) HEQ AUFIHO| ECHE S 0L




| esdy | SEHC 9B 2ABMAEE)%)
4% | M9 | =AY | mes | g | 289 284 287YEs
(H) () 219 | AW | AZ1d | AF2d
Aeg | 19834 | A 34 20,930 292 -7.49 4.38 -2.37 849 1170d
caxo (F1)MARLZHZQIH'2 O] TUEAP |19 2EYAMZAY X 282n0| Ot MAZ BESh= LEHME0IHS UStH, ‘BAMALE
o HEQIZ'S MOle8MEPOIA0| OfYl Xt2A WEFAD| T EXI2X U 28Ht 50| Freh YES U/A & QA= Atof of
2 of 28Hoe I 28HRIRS LTt
(F2) 28T A2 1p¥ 31 o|ujol| L& YEEA| Y BT, AU 722 #2005 52 FEFEAIEL] SHO|X|
(dis.kofia.orkr)oll A =HoIgh 4 &L T,
(FI)EFYYEA|T HYF $2182 oy WUEXAAL 73 §Y /¥ YLYFAP|7O BR8YWo[0, ofY 28T
of HRLBYIE BT ClA 2272 F 283 HS oot
(F4) 28FYE4'E oY LEHRAHO| I WYEA|FE 283 712 B Fbst )My
HSEAEHS (AR Y| T2 o2REHBA BEOIK| Qs AHUGHEOR EXIAIZO| 2AMO| LSt
4 QlooE EXjof AES 7[810] FA| HrgiLct
- 2B EXEYAML J|TARYO] TA EE FEBICHe Ag AFSPIL 1 FAY JHKE BF EE
SQUBHA| OfLEe ROfBAIY| HiZLICE
- MO EXHIEM HTE KtASH LHRO| TRBIAI] EXFIFAS| PSS QHSIAIH Fot| TEEXSH UHY OfFMHX]
e SLQL| EDSA| HrRiLC
(ZMO|ERHIEME UMD THLMANK| J|ARY F LRI WHE & Qom, HYYE MHEASHUY ZL
expxt T LAY o|z0T HIRE 4 AsY
LB o " o " " . = "
Q0|3 (O] FPEASHU| EXASSTS SQISIAD, HBIO| EXt 20|t EXHIYO| Herot AZOIX| MFS EXEY
& BHAI7| BRELCH
- 0| ZUEAP|PE UHY BufZE XFshe FE2 LBFUC I3 Hef3e oS0l 20| S 30| Ot
O, TBEXIARIG KOl T2t 44| HESAL BXIZ0| FTE 4 Y&UCH
CEHADN, EXHEEAY JIE EXH| G2 EXISY Es 4UERS HHEA| AEEHCHE B QlEUC

E3 D10 EXUEO| FRYolE MBI BFL gAU,

CHBEADITOL 4% 3 1HO| ZUSIHSOE HHA0| 50249 DIBHARRHE) A SMEXD} OfY BT
O XA 0| REISILE Ul SiX| F 4 UOU, EXt A ARRTE OIS S0l SHAPY| HIAD ARFRHE BiY
Ol FYERIIS, TSIAL, RS BAL SHOITIONA BOIt 4 QUeLicy,

2 EXIPHO| FLUS
Of EX{UES MMHYYREOR £Xf 3 M| BF Ei BIHT PEUC TR EXIR)
g | ¥ EL 250 Ot 240 gidlo] EAfSID) EXf0lo] S UK YLl He HHOZ EXix}
aopy | Ch FEOID, TRSXIIRIL HOISA 5 Off GAXIE EXHEUO) CSIO] MRS KIX| OFRYCE
- EBh, O EXLMERS OIFXRBHO| NS Wk 249 jFW T2 MXO| [E 40Z HSHOE
28 SOIX TOjSts YPOIE FHEBA 5O HEE WX UL
O FXRAELS AUfQ| EXHEI] KBERSH SO X2 EXBP| 20| sie| WBERSH(ETF &
8ol EXIXRAQl B9l SO J12piet S| W2t EXIYIFOH ANO| WA 4 9loD), X8 EXig
91 o] EXFAELS] QBT2AO| M LS T U AR BHEX| G4 4 UCOR EXfois
oy | DUFASH ot RS g0l ox| R 4 QIEUC, FUNOE & WHEASHUA 2 X
expuge | O PGS SXTts 2 Alig Sxels SASSl Sixlo] bish yTNOR 2 Jlaig
oy | T SUE HEY ool gaUL. - )
E31, O EXPAEINN U0l AT SR ETFS BUoks 3201 S ETF ojojol chet 2

F2

z
If o

D4 DR A|Q] SiSt ETF DMERT|Z712S AR Of2 OiEolH o= o] Hitsl 240
S )02 Ol UjufoN AAS = ZQatT siE ojofo] MRS DEYIEILZHO| Ass)
4 9lon] 0]z lgf A4S 2 4

EXLI 3 2t
o 1t

$0
o> -
L
0

& S
= M =22
Q= Mo | o EXRMER2 FZ e A HHE ETF § SHO| SX6Ie2 £ 2= M| ot HigASA|,
ofgt TSN 50| RUE 4 ACH, ¥ EF 2= MY HELZ =2 M0 HEE 3% M= BT
i’é’l— A OIALIEI—
=2 T Mg .

OF [
[e]

A2 25, M2 FEL5 50| oEH 2
= =]
E

=
S FIAEE (junk bond) 2t
1

Of

[0, EXIRZ 53| MPFHULCH UF 24 YO

stoforc Ay | O ZCHL CIAXID, UHSIAO] 13 XIZ 52 HOI W] £IIK0[2AR OPAXI= AL Of2]
[¢] c i N
cxios | O $IIS3 MESHS YA el 3ol ¥B0| sl TR S $oU80] £XixA 53 KT
TS| s i o stk 4 QlaUnh e 5309 FUS YO YHEY ABAIIdE £L 53
of FULC O 52 EXEUANNY, M8, #5Y AU 5)8 Ml AR oPITUT
S8US | O EXAES sfolo| SR 4 Q| TR0 ASHKRW) FXITHYT So2t0| egus) met £
U Y | XXM R} Heks @S XA FUICL SRITIS QBRtOl EXIXIMO| HAL BHKRW)S
S8R 918 | B SR AT T2 Hielo] et HISEIE S YRS XS SNOR WU XL Y




Solp M 9 MBS 52 BRSI0] SIXIY OHO|L SIXITHY S0l 2H)
ANIZET SN A2 BUK, R P50 TE $H8o) kB

O Qo) 2 Sl r%arttl s rO' LT zran SAge ¢ ﬂaqq

Setg, &
xpto| HHle] HS 5

% SH|al 22| ™Mk o] EXfAIES
A 2 018oto] XIS #3”3*
QIOHEA| Afito] AR E= %o—b"—

E;:'.ME}IHM- OIl:I EEI_ Ao%

- 2T BX|6|: QBHAIAIY] H 4

Of e %e ¢ %‘%'—lﬁh

80%Ui2l, £/tf 100%H42

17A OIH: M4FRUY 7|&E7tAC=

Qe SiofetH —
T 174 #3 5 M4EYY J1EI20R o ©F | 174 3w 2 Asgge JEEeR
°m === MoBBE s A&
T 1) 302 D2k 0|AF9| 70%
=TT 2) 30¢ OI'¥~90% DIk 0]52] 30%
ApIEHEH - Y 7IEHA = (WY YR AUEY - FAEY) /HY YR B
S|t sees - 1,000%+ THP{= 0[2F AWHRp2|OfN gha o] A0|TH SMXIEX] AL
=
. s | EOBSAT & - B 9 YYUEXIAT wwwkbam.cokr) - BOISIAL - $EFBERS
el e .
e (dis.kofia.or.kr)9f B ZHOIX|Of HAlgHH.
7 T
TSR | AT SOl E EES A5 RHO| gie 20| FXU,
HFAet LEHRI0] “*E ULEA 2 REHY M| 0|0 HfohM= 15.4%(KIFLSA Z8) Mg
A 2 EHBLBYC O, 9% IBAS0] J|FFNS Kilste FRols JIEFAE AW 3
SUXE | Mg CHE FEASI A0 HULSHER SR B

X MSIEd AE - SefA - BE Exr fol TRl RS AfSHe EXMA T2
Thlof] BHSE ARSHE ADOHAIY| BERIYL,

.14, 019 B2 &

PIIESPN, .
ol e SHFALY SIS
ZISEEXIAXL  KBXALZAISIAL (B 02-2167-8200 / QIE{Y! ZHO|X| www.kbam.co.kr)
SRzt FMEoR A& 2 Jts 23 of= 54 | 10x z
Syabdal 20234 06¥% 16Y E=£7|12t HEE Yol MEA|ZEE |l
O S| AL St 2 ZEX S| (www.kofia.orkr) & ZeHEXIAXH( www.kbam.co.kr)Q ZH[O|X| At
*bx HSEXIURIY] AIPESXN, Q0 IHRFHEO| 2ok A2 EXtMEEAM K48 1. TSEXIAXI0| 25t Alet(p.42-44)&
== A ISHA| raqq
O YEXP|FE 35Y LEEXPV YYD, HAEXPY |7 F5 = a4 RAA-HOjZ2-7|EF HEEHO|
wat 302 ?LTEID{ UREXP | 379 HEHQI Xj0l= T3 Z&uyt.
Z=(Class) A EXPD | EX
TEXSH OYAIE]| TofjpE7F LA HAE= § E'd T E o T2 0182 H(0)
S8 HO MORoRE U MYL o FH|8O0| Tijs2R01H 1Y (0)2 LXSH= A2 19 11
HF(A) HEO| FafEl= *I’é.*%'uﬂr ks 19 11748 o|Toj| QWH%* 19 T2 01HTH O
Ty O} =2 FHEE X2 == HEEXEHEYU.
RBHEX}7| T e EXSH EIHO' E= SHOHAEY LAl HAE = B e 81.‘: BHH T2 D) THof
I S TEUHHA)RD UMOE = MYEOZ FH|8O0| HijaaF4HY(A)L LXSH= AX
e Od7(C) | 2 19 117HEo| 74J—fﬂt AEUYTH o2t 13 1170 0I’.‘Joil stifigt 42 mojerEM
FHAA)ED e BHIES X2 &+ U= TAEXSHYYLCH
THOfSIALS QE‘#?JE%OE oTojEs AEEXEHEeRE EERIloz THfL= TUEASHE
22tQl(E/e) | Tt THjf4+E G THOjESIF MESH ZSEXSHYYCH TPl TOjSAERE EEo EXHA
mHoj a4 *'.::.**1H|¢E HZEX| &4t
8= EEJ{ S(TojaA ) Hijes MYEXSHORE 22QI0E HijEs HREXS
2mgiol =1a) r.LHJH**f': % HOjE0) =2 TUEASHYULD 4o HOiSAREE HES| EXt
“"JO S AEMH[ATE HIZEUL



http://www.kbam.co.kr/
http://www.kbam.co.kr/

TEEADIT BA| e o

| ZHUDN FEL S HXSAIA AR (dart.fss.or.kr)

| EXIEEA 28U HXFAA AR (dart.fss.or.kr), 3H2 285X (www.kofia.or.kr),
T EX AR www.kbam.co.kr) 3 EHO{S|AF S3O|X|

| F2120M(FLHEDM, BUMT) S8L=H SHOIX|(www.fss.or.kr) X

ST EXHG| HAZAI A A (dis kofia.or.kr)
x

IS EFARe MRS AA AR (dis.kofia.orkr) X EEHE
Ex}s
=

EXIEXt 24 O|X|(www.kbam.co.kr)
Xt 25|0|X| (www.kbam.co.kr)

X dy
s MXpsA|A|AE(dis.kofia.orkr) & HEHEXY

=]

&
| 2ABA o228

=


http://www.kofia.or.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/

H1%. 2 E= OfE0| 2

xt7| 79

k

I ol T K
L I+ My
Y| - w55
oo Ul [¥|X 3 o R
mu_m | < | < ol = T R
<0 ol &
o —_ -5
& 7 =N
W + RO o
o 1o S a__
i | o = = RO = Ko
H| |7 or - K WoE K
= of | ol < =% 5 = U
0 N o ol & o o
K1 g T o s o _ <
n & |KO|KRO T <+ B 5
T Wi 5 H m T
ol nE il ot W oo R
“w__ Ko i K o o K o
b <k | <F — ub 5 i 3B &
= ir my Ul 2, "o = o
or w < o ¥ Nl o & oo
— (SR [ = 5 o7
= o 2% B BE
i ot B U T g oo
= = Jo nOK —_ = 3 o
o wr == KR wH = T 1 =
G EZ I - S o oo
Klo = Ul |~ =< o 5 o oo .
a _.a' o< | < W oo S o 8 7 J 5 B
S oo Ul |3 |% ~ 3D o o T & I B
Ui > 2 = 1wl ol Ko o = = Tl g
L D gl << | < 80 o o > <o ml = o O
0 RIS Myp =3 5~ o
B G- T 5 2 b
= TEE Fa 0% S
=3 oD = K o 1 X 5 o R =
my & 1ol o H = IF © xo g5 o B
B & o BEE ¢ RE g s o g
il | od - ¥ ©n <+ v Fo 5, I K KD
o Bl g oS G oFdg o5
i M_I O_.+ O_._._ nE Mh_ Klo b IH <k E||_| Hio JUrmM < _.m_Dl._ ._|__._H_ %._._
fin i Kl B R L TS R o2
K o e BT s N o ko I
oFll nE <F | <F Mk I M m H mm X ojp Ew wA.o ar = o <D
2 o 1f1d| RMaFUEgRmpes M Xy
> KBl Poogo g UE ook RO =0l g
®0 Nk W T dopn Mo DU Fgogo
BO Ko w I B o T K Ur =5 =~ H = RD K = & 8
- <|. v B 2o LK Ko H S &R K
=) I = 5 U g ook
o~ X Ny X

H|O|

| =
[=]

A

E]

X & 71871 HEIIEOIM

3|(www.kofia.orkr) QIE

]

=]

-
O:

TasFAt

F

.
o
[

m]
=

_10_

XX www.kbam.co.kr) & $H=228E5XH= S| (www.kofia.orkr) QIELl SLO|X|& Sdf 52
XtAXH www.kbam.co.kr)

FAIZ| BEEFLC.

b

FAIZT BFEFH T

b

6. o’ 3L OoHo]| 2ok Al


http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kofia.or.kr/

X}7|17Ql

k

ol
o
Ul
AR
op Ul O | O . Y
% 5 <C Mm __”_._H . Wm0 <k
0 =
ol _,_3 +.wo m_ 3
1 by R W
o 38K
:_u K 5N O E
o Lo 10D ol T X
n| ol _ = fol T £
0 e KO 5 ~|E = R
b s sl = B =|E ® S Y
i 7 i || ahi =r |ar &2 T 0
N HE i i 5
_ . == i i
o}y R < pi ar o _ ol Uk 5 a1 mp=
T Ko < oo ol Ao | B ob <ol oo s
.A_l .AT K = | = [<}
g R S|EE o5&
Ir = K | | — K ..HA_” K -
o o | ¥ K o 8o ob | 1° = oo Me
% ot of of | =1 | B B 3 /(R0 < ool
=_.m| o mu g A (1] — . |lod & 10J Lo KO
e K L s ~N mu ” K B — =
- EAE IR T |E|x R BB
B |8 o[ o %5 = o 05
Klo Wlu ' %uu Pl 1 Bo = | & __N__L 2 ._n___.__ <
s % o 3|3 SRR E; ’ S
5 oo Ul |8 <t 1 K T gl ill a T D
|18 1 %0 =_ W = H
0 o & << u_Lw;gxzurﬂ\a) n pm e oA E
n e a2z (mlE|sn S Wk
o fol o | = | UE < | o = D 1of RO B KD
= 3 "ok Wk | =¥ 1 ulo {[o Mo oJ|no RO o I
=3 ﬁomuuﬁoﬂu uxonuwA:_o IR
ny 3| R oK | BJ = MEIER K ©
Falll - WA_..\ — Kk 10 T 150 |m mu g K
5 ar %M%@ < A 1 o U E
ol o< | _“_OL .*_._._Av ~ | o4 [t Uo|=o | & no ou M =0
I oJ .H._ mr Lk oH | = = | |7l | B 0 | uo ol
_.__._._ — E _|.Ul O ML odJ H_I H__.-_ < L.AT.A_| <r TO | o _.E M _iO ot E
o | N Meomﬂﬁﬁ%k Wm_mmmo%xo oo
ot | <J )| <] Pl B0 |80 | & < [Ho|u ar = ~ | © "
nE ny = Rl | of | oF S EEREY! J_O | =< s nD D W o g
9 ko | <F My ol oFlIH| T | = 70| oo | % ot | o or o or R
K0 Mk o ElEle2e|e|R 2 |oF Emaro%%
BO Ko K =9 [ S R W
at W SEEE=R RS SR El e ol ar F
LN T <|w| ®D|m 15 |1 | S NI 2 2 |9 ¥
: oI |- — SISISI=2 O | < | el X
<C o — | — o | o 1k=1k=] < i t+ 2 K &r
KT zmoom_lw_o,.o.o.o,o L
. 222001213.0. DOy
N ~N o N N K = 0
N o|o (o] wr wr .
N | N o s w Xz - T
Rl | |K Ur o A <
o +bw < M.
<l o U 4D
ZJ. _| WT_ o3

7] BT

b

11

FAREY

—_rl- :T:{'I‘”J - ;—
[a] E

XpQIxtof 2t

=z

E
==

b

oo
[<]
=]

Al qe
=]

x

N PabN G

7
b @A KBRS Z=AIS|A
o T I_

I

X KEM|©
tAISH &2 M58 WE 5
[SH<)

X KPM|S
St L2 X480 e = ¢
[SNe)



?1Z)

ol
=

(20234 05& 13

8¥ 110¥

2.92 -7.49 4.38 -2.37

20,930

Old Mutual Asset Managers(London) Quantitative Research 271&

19 571

I =
o ©
ao 1Tk
oh adlo
oy OH

Of| O] AF=XEXY
S

84 571E

Elof|

KBXH

Xl (www.kofia.or.kr)E S5+

8

mju

(20234 05¥ 13 7|1F)

I+
ok | B
1 R R
do &
oh | T
| 5o
ny | U
| ny

it
0
~N
<
(@)
—i
SE
~ | 6]
| e
© | o
O | N
~ | <
Qe
N |
— | O\
o | O
AN | N
0 | <0
<|o | of
KO | &1

SXD|RY| 1E

et

6.

A7)

7t.

+
@)
wm
= K
160 =
KD =
~ o
=3 jol
J {01
j0l T
foJ =
i =
=y wr
== <4 @)
wr >3
< uh
= =3
7l Klo
Ko <
a L
= 70
- o
o = L
— S !
= My <
=3 I
o
El]
falll H
i il
Ny A
nn iy
o [
~Z ofll
m
~
<
Ul ul 60 <]
[=E] B E 7
o 3 ko i

of et

70
wir
Ul
=N

_12_


http://www.kofia.or.kr/

32 A0, B3R HEH Mol Hait ZaUH.

TSERSH UHUAIHO| TOjs87F YA Rl B TR 4T) B4 20y
243 |FYQ)ED YUHoz W Jgsauz #H|20| TH4420/E 2 (C)1 Lx[sH=
MHA) (AR 19 11HYO| FotEls AIMUUCH mapq 13 1170 ofFof| stfjet #e
oo 2420528 (0) 20 =2 £H|8S X281 EHe HSEXASHYUL
T HYEXSH Y E& SHIARO| YA HREs BOjSSBE Qs BHH TH[E 40}
Ao DAL BMHY(A) R0 ATROZ =X MYEOZ £H|80| THojaEMEE(A)D}
OPE(C)  |Qklste AIRS 19 117H0| Hatels ARQUCE mhak 19 11702 ofFoj| toj
S A TOjSLENAY(A) RO WO BH|2S X2 £ Y= HEAFHUAYLE
THIfS|ATY] Q201 B0 Z TfEE ZSIEXASHOE Qm2[0l0z Hujg|s ZISEXf
L2a0I(E/e) |ZHECH Tla4E 9 TIE4IF MESH ZGEXISHYUCH TP THES|AIZ SE]
| HE O] EXIERQ U ATAHIAL HBEX| SEUCH
3z QEIOIMG(THIAL HP) 08 THEl= ZPEXISHEOR 220102 Tjg= Fg
QmEol |EXISHECE TOjSLE I TOjELT) 2 TSEXSHEAYYC CHoE THOfSALZ SE
HTO| EXFEQ U ATMHAT HIZEUCH

- O EXRUERS § MI231Z0 Oet BOE40| A{0[2 olefo] |EIHO| 2L BOj4E} CHE of2f
5 o= &

my of

2M| O EXHUEO| Bt RO THEXSH

[=N=Ru

_ R EHERE] 309 ojgk
A paads-omelel gl Lowo | T 0|an94 0.500
R SHEEEN I 70%
A-E paEAMz-220l  |eatol It 05901 N 0.250 | 0500 | 0.040 | 0.015
C [a0E7-omelNsiele - - ol%Ee | 1.000
C-E frar07-22t0l [2al 7 - - 50% | 0500
% HHBOIS4222 47| U9 UolM BOjEAL H2 A5 H8E 4 UsUCL ASXBY U8 IZEAML, HofAr % I
BEXIYRIS BHOIXIS BN olg 4 UBUCE
X JQIRIAS] XpMISH AR H259) “11. ONY, BHOH, MBFEA U J|EV1A MIIETS FRY It 9 HES US| HiY

et

Ot B2ARY FE: O FXRUER2 & 23320 Aot RAtY FXUECZM O] EXRMEO| EXfohs REXHMIE:
ol HE At E= REXRUEZ OffQt 25U

AT 22 TEO Q17 EMP FH KLEXAE
(RS- T )

90%0ld EXt

_13_



S A

|
(]

m 0| EXHAEO| EXpoie BEXRAEL)

M.m, < <d ) o
> m_.__.._u_.._ m oK
2 EilN Y -
S 3T Uo = <
LYo KR L TR RD I
- BJ <) K| oy - olf
_.._L_UM_._._L| o |
_A_o%e._xo_e K A
K 9| or ﬁo_am.._
W N W <R | ®roof B <
B0 AT | 2O 4 £ R0
KD & Wlg xao
n%m_._lm. _Wo_e i
70 o — |Up <
AR
= —_ <J 0 =
mx@ﬂﬁ%uoﬂi.ﬂ o
EREA K | U0 ol
Luo._.A._._A _._.__lm|.| :-EHD.:...:OM
.Au._l._|| a7 w_./_l.._—ll_uUEO_Alq
Sl ¥ g |@E =5 K
SOk |x e & wm
__$5%|;_uﬂ|meﬂ|x._ﬂro
. O |& od - T X
ol | 5 T2 % w3
ol %0 o 2|y X = X
KEl o<\ T oy S
i EEizygs
m._\mx/cwm_éwmwmw_maﬂ
™o || 8o Koo X
m_m&o xﬂf_o Mm ar ﬂ [ 1B =
= e = ST, N Y
Wk wk | Wk = o <0 H
N TR L - S
xumumumlm.w_m_cmcgnu_ﬁ%
— < of ~ K{ 1
0 o
of ¥ ol . © fu < I8 Ko of
T oA | S
K w3 ~N ~a
o) il
T | o ¥ 7
< T K gk o
il K wf- 20
AR
KO
0o
ir = =
i o Ko gr £
o d =
O e R
m= K
i &0 Oof
= T
BO =
~ =

|7 EX2H

Wk
ol
gD

t

7.

of et

|.

QIofEA| XpLHOf FEXfE

of

gy £3

g 57

SAISHH, 7|Bf SSHEA] AfLt0f] O

Al

23t S)HEA| XHEHOf| TSt =

o
e

b

k=)
Gl

24219)

Ch
=

|22 7|&tEstet 0=

3|0
=3

St
=

28310 25X

Lo

SXEtOZ DfY

ryct,

o
o
(=]

foFX| OfL

X
[e)

[e)
‘IEE

A
o

2T OJTB YARLE EXIS

o}

AlEF
(e

0, O] &Xf

I.

<0

SXP| 70| EXIy

2t EXITY

k

oD
KD

8.

o o0
A A ol
Klo o =3
= o _ o Ho | 1o
[ = Sy %o | %o
o I s %0
K ~ ool = ENEE]
or m =3 =N N
wf T S e
< N0 & |
Br = U = — d|or|or
= Wk = o N Jo | |
H & T o) do|T| T
20 . 8- O ¥ of|RO|Ro
= wom _0/8 T E | E
— —
ik 5 R o o = S| %
{0 or = 2 ol N ™
o T = H =K |R
= o = N - -
© = op W) | oK | oK
Kq ol no 15T A
o~ o — ol ~= | 100 | 00
K |odzgtZoi-
T e =i R
s (T VR T DK |
= N o op Y Won
wr ud 8 _|__u of |__|_ = =
= | _r._O | | E._ 31 | 31
S % &
o o o o
- R 2
E_l (@] o o
(@) — —
r
o
Xk B
m. W= g1 ulo o | Hlo
i A il <0 X
|A =~ =~
0 [ =3 20| %
<0 | IV go o =0 EREEN
[y _____._m___ a ol o T | o
K S ok KO | KO
W o o =
y X
w0
ol
@ ) ®l©

_14_



SXHIE HEAY7|2

L=
[

PR DRt el

E
[ |

851%| oty

A

of
x
S

o 30 o

I.

o

.
(e}

Aol O~@ =Xt

—

AHF M268% X4

EH
H

®

X T3l 790

_15_

T kT 4 2 F R B K Bl o K o F W5 <
I s S mo L= |UWEHgOTEDINO ok ol & 2 ™
<X = K ._OO o— O_H q =7 K = = Tt _.A_I =K [— .AO _._._u_
_nqmu._ﬂ.l_../l_._.__u HHS_}J o _._.._Lu._oqw s} h/_lm._m_nT_q
5} = %o — Mo I Ko o) o W 5y 1 __ - |1 © = o HiD
mU .,TA =._._O — mﬂ4| HHOH__I_Q 7.AL.._|OO_1_H_ 0
o o= UWE 9" KI oKk K ol U a = 1° w-un X = m _ dll KO o Iy
B0 Ry = o gp ~ % o o2 B R WK e Lo S
of — o o 31T K m.q._x._|m_oma"| = o & g WA < < N o ER
- Y25 |(KFETLihplm .00 x5 P o - T
(@) <+ o ~o0 K X ko B KH Ko | A ol ©O o oK ﬁ__l_u_ Kq S ado X KO
3 A S =g < m o Lo~ 5 oMk < < =
= W ol gl 5% = Kk 2 2 k(Ko o=~ T X 5 o
L < 7 Ko © o = = ool | o, K 1o o]
o S 3B Ko 2 .o 4R WS ¥ X3 o o oo O M o
= = il Klo = oKk = il =57 - L |0 = o =
5 X L o L = K| s JJ Lo Sl o0 K = 2
L=t _._.__l 1 ur oKk = — = PRl | T O = -l < = _u_._._ 16~ =~ 1ol %o
uj %E_Paw%__ﬁ)wmﬂam_qu%AamxwolonMIAo_E%M R
22 Wwwmuﬁmgmmoﬁi m_wlm_ln:_o_ﬁmmﬂ&@mmuﬂwow 3T
10 ) — T b A T &1 2
= ___Wluﬁmﬂm_wlﬂma_l_ux_o%m%oﬁl__ﬁm_mWox_.momnwﬂﬂ_.fo_.Ae._w__me_emla g
ol of ETAQMIFI._@_u._wIﬂoé._%exTWM:T_ ﬁ#._mqnvl&okmlﬂ.__”m._amo_q.klm =
e R PE s 8T o @G I oL g g0 B
2 q%no_ﬁﬁﬁwwom_%m_%ﬁazwww{@fw%wwx_%y,_%m o
RO sl B TFTamclyrdoaaRRRIETEY | hoRen |F
= i = o yo of uf | X KO 360 - E = 5 H 5
T+ = w_AnH_ < K or - X 55| X of %o memﬂ < E_u _.AA.._ I X Eo%m r__um oo m_.h_.x_.._ i) O Kq
M.u_.nlu ~d Eh_.ﬁlu_._olﬂ_ulrlr._huu Mmo H;E;;buﬂﬂﬁﬁﬂl_m_n*ﬂlﬁ._o q._Oﬂ—Am\MJl.A%
< o 3 Koo o o B oo 8 Kool kKIX Kol f) <) Bl X oll| & 0 T o "X
up oF o | TR O < o |1 m P 1o WX | |FE gl I K B 00 Wo|N pUon Ko Zo i |ED
©I ol
NH@ =
T =
To| Z Z | 2% Bl B £ 3
AN g 9 R 5 5 5 S
Oy < S 2 R R X X
NI Sk 3 R R S < < =
_mEE gl W z
Dallfmﬂ o
M T o zr
o KSR HORC - Klo
— © © o N Klo o i
I T a T By -
o+ X s Ko e
Moo o Ujo T o~ —, Bl
n Mo Ko K- o L K T <J kD Hi
WLlLl b3 o ﬂl?_.._ _._.__l_.,_H__A_O >3 — MO
.% N N8 Ko ol Klo ol Uo = ) ﬂ uo ol olo =0
'~ N 0 K va ) [ | =
T o] xR K|S xu ARl ® S El
) & || U T oEr oD r T
g ¥ ORI Bl B | by 3ok kK %o
w e D B e B o
uLI..JI.?F.?FEo._AF T Wk xr
> K K K o K B X K-
oWk Uk uk 2 oub M - —
ol oI oI ol go 0D il
0 %1 <1 kD 8 KD ®
- ~ © @ © @ @
o X~ T O o &




of 50| ot

I.

(e}
o

& A H3e

M52 A1

EH
H

9| 20%0°|5}
PR DRALEte] el

o]
I-o
E

(S|

Al

F

2| 50%018}
| 50%018}
£t X}
o ol ozt

=
o

=
o

FEDIXtE 0] oot Ai5sE Eet)

I.

.
(e}
(@)

2 oz

29| o]

7

of

[e)

b

AHF M268% X4

EH
H

3. =0 Mo S§7(2f oIX|(27] 1E OjLi2l o Z

2. 287 |120l] ofX|(27] 1 O|uf

8ol

_16_

n = U —
~ % =< _u._u.__u
ol U
S - ! 5 o
0 X ob o
T TR A go RO &=
ot <D o .__,_ou Rr MW
) 02 < o 5
K w_| FoE ojn
Wk W_u B oo ﬂom KD e.__ Ko o
I 1 do i wo RO .. 0 = —
= Hw ol oF ok = mm ww i3 mﬂ
w_mv X mu ROy 5 .7 X Y
N u T o & oF ol s mm
Cl R (KB U o @M% F
= o K WO 4 ro Koo <l -
=K — q 10 ._A_._u —_— — 0 H_OI q UA| 10
o — 3 70 il [
T m_mo_. mﬂch_ I KD _Hologo 4 or wmw_n
- | T E = oo = < O F Q S
- Ko RO Ko b T R D = wr i
EE doylyEH = R Eﬁ_oh JoEx I
: K W ol Ko < wr ol 5o oA |y, W
o0 T I S . i = o= =l =
o I E | < ol L n o = 1o
4 = 5|0 ogar Lo =|0o| T o °© X s
K< 10 k=S _ K J
° w ooy B ek OF =T Y=z |z ED %
W m_.mﬂpem_nurﬂ olo U m T < m_./|_.m|n_+_wm._.ﬂo
dlo UL = = g Ju W od %_._ mo 1o HD LS
H 2 m) Ko <F | K _ur.._H oF ISR W 100
oﬁ 7 Oy uo ™ Gl o L H S
ot K W~ = K Klo Kk 2 K
E ﬁﬁwouﬁurﬂm:gm_mﬂw Q %Q?Wmﬂwmw*i
b qu il g o | MO <F ol & o s ¥ RO = I Ho Q
S B B N T ST IR - L CeogeEd TR
= - - == - —_
of W R K zo RT|C Wo ik zy kO R0 uo R 5 = 2R
@ — O O XN s HMU 5 < ol = wo_u.u an <t g o W ar mw
W = = ~ K{ = — i —. 3 = i~
ol ol ™ O foh ¥ ) B oT B ub xkop KU <0 R =
© wr.ﬂﬂx_.___ou#%a_e& 5 IxETgowom_Em__x
g RN Y O o S JJ %D ob | & 3T AW Wk D
= —
F MM E K gt YD o o
WUt sl <tz 5 .
=P W mg T R i p
SuwmcpdtEs ol M K y
moWaﬁaﬁaﬁlenNWurw o K 6ﬂ_aluwm u_/M mw
o o Wk W KK = =
op oV K = K Wo o | gp ™ T A ﬁ.__A_. oftl .Am.
GBETETETszHE_A_o%@_A_o . 9 _
XN K T AE (%A HoT| T g




JELT
I.

~d
ol g
S
< —
K
JJ Wk oo +0
s v R T e “
KO KD ° = % b ol o W .
_om s mugomm_zo_gﬁ 51 X WO KT - 20 kD G or = = = =
|AL|O_ Q= oy N Dl._o = .o o 2 K &~ T 3l —
= o o) = O o KORD <E K © ar — 9 528 aT =
S o I0 el L= I .- P Jl UE T o= 9 K T kIS = my W 60 RI
_.An_ ._HMO 1o E_“_lu_./._bnwm_l;.._wn-u_ %Mmum_no_lx.._ml_w _.__._._._E_|Q_|._|A.._Iw TAmulT.Al_._.__l_m_AAlo Eﬂ_ll_ﬂlgqﬂﬂmu.__ﬂuxo
5 o J] me=o 3T " ol or o KO ©l S < 3 3 U &= &0 b =S Yoy g R K o
% % ol ) k1 - o KD &, RO %o H — o = Qy K = Gl ol 1of < op R0 K KD 9
© = 0 . o - < <° oM = 1o ol Wk <D or K = ar
R R L Ve gEe o o & T p 3T MET&W a@g”ﬂs_ ET:_OW_WMQM_M
g draddd gghERTE =R o @B 8BS op ol T W oo 4
wl%oq my m.o_iMwL__E_ Empe_,_ﬂ;ﬂﬂm W — o % o YT mEEHH_éﬂ%ETt
= - oo L - . o . (@) - v
oo (X P Tonk 2 wwaﬂﬂo;ﬂl £ G o o 5 AW o g @m.wﬂTwm:x
E S ol or - c o Kamd m U o = 9 o) W = = ol
- T I HoRELBE 7 tEE g o ha® AR mLoKgy
T K s = r___m_ﬂATro wroo- ¥ 0 Zo ol <« o~
72w 30 o gy Uk b T8 g o < 20 WK T oo o TR
o= o W — 2 o KO K== < 1 = oju o Kl Q9 AN =
X;L_._J_W ao mﬂxa._.l_.%m E_._w.._%gomﬂxonox meﬂ%J n_uEI_. JW_H_. m_uﬁ__xmwmﬁxm._me_.
= ° o dear O kT = ° oon W o A TR w2 & S gxn o I o
L X gl = 5 K Q.E_.L_._ ._._Al.n__.._._.oOm__m ol L_._mlo_._ﬂﬂw m_.wn_o_emmmﬂﬂ m_.%uuoﬂl.uﬂ\goﬂm
TS 5 |ShTxhHi P -oe s ﬂmﬂmrgoo_.%_%ﬁw.mﬂi %u_u.u___mﬂwuoc%
=~ K4 T : . 0 _-— —_ a2
Sgg |kTgod] by pweddx g%wofmauiwa SHEh BT
TELE |Fo(fe - F Txg hmTdsn nE =Ly bernfs _5RG E
Ko © = &35 | KO T 523 %l = T ~ T K Yo KD =7 = = ol = KD = <
K Jol Koo K 2 o3 ok b 5 ol N o & | or o k1 oF &
0o 1 |a«|E QKo O oo K o = gl oy 3 E T ool g0
i KF - _.Amﬂ_./_._.__l_.A.r.A_lLl o K v < 6D _.A._A._Omw|_|XOTE_|._O|_ LIO_n_E =
K ol o - o N uwF = ~ 5 Ao = &I ol T Wk Xy wr o 2 L Ko . 1 & o =K
SOk o | W T = N R — oo U 2R W g RO X0 D TR s M
mmwuurﬂ%uu:__wmmwuwm__L__%muﬂﬁMW&ﬂ aT%o__m_ﬂmea::ﬂTwou W%chﬂw\%ﬂoﬂ
X2 K = Iy i Y T oD K = ol R U Py - N O ol =, KI
oor 55 | H\x_que_.xl or B0 =g Al wr g X g F g © o o X
a@n%gmE%gﬂngﬁm%%ﬁQQQQEM%mmhg%tgmgqmﬁ%%@s
__ foD &b 5 _ i T g ok S 0 —~ R K- ol o R = 5 Klo H o+
o@ﬂé@%o&xﬂ%ﬁ o ézﬂﬂ%ﬁmﬂ o) yy Ko & or U gopﬁx&omﬂx %__i;(e
ol | KD %o @HE_.mummJﬂhWﬂx_o TR LT =3 %Igow_._MozL_iLouE_.fo_a____.mﬂ 7
SIS P e gy S )P LETERhE R
N = I TR
oF ¥ ol K & Kl T T R U
i e e DS o s
& -
= i
o Klo
K
W
101

-17 -



=9 90 o= etAtitof 28t
ApLEEHOl 10022 307K &

@EXHIER}AO R XpAREOO| 100L0
ke

0
U FAY & Us FARUEY YFASHA| FX15}

OMBEXMEHAZEXFAEN] AL 92 ALREXLAELS E3isH

oo HEEXISHO| FXfSHE U

@7 SXHAELS| YHEAMOR 22 EXME] THEAFH 549
10029 208 AWs{0] EXfOH WPl CIFF, ) X234Z0) W2 4K
o
°

[=]
FUYEAP 7Y RS HY B S0 50%7K EXY £

At Es EXSNYAPE

| EXPAEIO| EXfots Cf2 EXpAIEL)

©
Ke]
1}
ot
4m
Ral
ol
rH
Mo
gl
:E:
o o
rir
m
-|>4
=
=Il:|=
1)

iz 5 HOfEQ}

EXIFHS Tofol

R oo ng
2 rr oo rr

[
[ iny=] -

SABHBRHLZ FXASHYUXE Zot)7t B Hifreg 3 T

B0 SAPE & AP M77E M4AFel ot E XSt HeEAEH

®
pal
T
2
ol
[
rot Jm
ol
=t
ol
r
®
1o
pae
o i O

x|
El EQI0] st o2 [ M4Zx M3Yo| IE 7[5 (Ol V1Y

3 79X X238t X535 2t 29

a
[¢]
8t OLS0F ST, B Al

>

ro
I o2

My, & ANYZ M7= M2 M52 7t SRE A IV F87[20

0

o

XZe B MAURTO| YHOZ wst KL L) Ei 0fg,
FHBONL?| 20 JIUSO] Qe FPF LS M, KRS
SHIE H3LZO| M2 AN 5 S2QANA, FUHIHAR S
E SRATUIFBAIYO 2 FHHIHARSHL EE B AYY
HT9E MY MS5E Ot SRE A SF|Y F8IIR0| XL BE
FUXGAHAG LAY B FUNGSHUY FEEXBHUO| FXRUE
XFAHE4O] 30%IX| EXfOHE 2P

OEYYY 50| Yt ALFA(D Y 50| WDt XFAUY 2
S SIS THITL Of8t O] ZOIA ZTHE APHSA0| 1008
o 108 ABts FLOl 1 APHSY BIENR SXBIE HL. O B
APFEAHIBS A0} LSt FHAR Ei o2l SHAY B2 of
20| 1 XLEAUY HFATIY FAS 1 N s 2E 52




o

H

E
=1

A
(bl

QEx}

—

—

ol

Jtoto] of

o |
[e]

il

Off A SN 24
a

o
[e]

X0
o

I.

o] Xt

ool w2 H2pachy 9
Boto] Exfors o

s
=)
.

Fojolo| of Ex}
Al

4

a

o
[e)

_('D_I

=

[

OHoRof| et
W 71| 10%E EUfSH EXfSH

F

o

o

=

oF

b=

Sl

Ol A

.
(e}
o

3 MB80Z A5

He:
<]

.
o

Al

EH
H

o-

s,

5| 7
—

ISHA|

+q
i

il Exfste

10

ofa

Thu

510

od

=

ok

KXl S2f At

"
=79

olg

o

[}

et
x|

I.

L
o

Yet.

HBIE A2

A

MHEHO F=2 Tt}
=]

=]

RS SXvHEL

k= HlwX|2t EXY

SEX| ooz HluX|E AGoIX| @
E

o

(Lo

Xef5tx] otHstE ME20| 875
A|7|7X| O]
l= 3oz

.
O

LT}, REXLAEL]
HIES

F

=l
XY

Hepoz 8EULL Wiy, of X}
(1) Ext

ol

K-
oy

ujJ

X H|ZR|4: BT gL
(www.kbam.co.kr),
Y0 AASELE X

9.

’

St
=]
H

of z2 £x}

=

o

121 ETF, REITs

7t(Valuation)2t =l ZAX|X|

il

4

1L
[e}

M

Kpete] ZHR|

=
=

s M

o
=

|, 7|cjolxt4]
— 19 —

7| CHE

o
T

I.

A
()

2) 28R, e,

Q.
3) EXITY X




4) 27| B OMIE LA TN FISEFS TYOIL HYXRE & HISZHEO| Cjoh 2jgaiy

flo

Rt =z z2m EIR R
0= EX=ED S| AR iShares iBoxx $ Investment Grade Corporate Bond LQD Us 30,573
0= EX=ED S| AR | Wanguard Intermediate-Term Corporate Bond ETF | WVCIT US . 13,144
A 0= &H0| L= S| ALRR | iShares iBoxx $ High Yield Corporate Bond ETF | HYG US | 18,930
0= &H0| L= S| ALRR SPDR Bloomberg Barclays High Yield Bond ETF MK US | 11,408
O|HE =%§ iShares JP Morgan USD Emerging Markets Bond ETF EME US 10,265
0= o= | SPDR S&P Dividend ETF | SDY Us ' 15,401

HE S 0= Hj=ha= PowerShares S&P 500 High Dividend Low Wolatility SPHD US 3,103
ZEw gz | ishares Core High Dividend ETF | HDV US ' 6,509

o= =2 eM== PowerShares Preferred Portfolic PGX US 4,816
e 0= 2HM= iShares US Preferred Stock ETF PFF US 17,229
0] = RETS | Wanguard REIT ETF | wnQus ' 34,120

0| = REITS | ishares Morigage Real Estate Capped ETF | REM US | 1,301

g|= ==& RETS ishares Global REIT ETF REET US | 419
=E 49 RETS SPDR Dow lones International Real Estate ETF RWX US 3,645

== RETS | wanguard Global ex-U.5. Real Estate ETF | wngrus ' 3,739

X 47| EXICHY XIMTE A T2t o nglo] BT 4 gL,
X SlO|UE 9 OJopY A B MO £II5 ARO| HYFLIC,
3

[T

X 20179 038 7IE

X HIZXI4: OITARS Qg

(2) Y% BT O] EXLUEI| EXfots DEXMEL Lol 9fF BIRHFS SABIUCE BEXAIER] 93

Zrelder2 oot UM,

KB 22d¢ ZEOM 1Y EMP S ZEXUE(HBEe-MZITNE) Y A 22Tt

MollM| @8, XAtlE, EXIHS S2RLICH

O O 1, =

3) 712He2 MHS LEH0 UM EXYS SABIL FASH AZUHS2LZ EXAE] St &
2op BXGH 2A3R2E ol XEHQ FXY|Y(HE/2AE MK &8 ¥ UEF7PIE 2FT)
of thell Al = FYIAtE S22 EUHYS ForetH

4) HH U FAS 280 AoM= GAM LEEBIYE Fl WS Universe(FAILEZ S0
M EXES AEL 2UEAE S99 2238 By

|

ot
ot
1o
=2
o
it
ro
ox
Ho
i
=
o
ey
El
rr
ofn
<]
e
[n
2
i)
ely
N)
(@)
o\o
o
_o'_|.
m
_|
i
rr
WN
(@)
I
o
_o'_|.
Hu
4m
Ral
oot
|o
Hu
=




ol

o

o
0

[o] WAOHOHE: 2Rt

o}
: QIStEAIRIAO] EX12

0| 2840, BE

EXfH

o=t

o
0

ol

= d/g4 ¢

- J|E} S5t BA| XHAO)| CHOHA]

A1

of

4

.
O
a

O|22 7|E} Fel2t D|=mEH eS| 2aHs 7

A

.
et

X SH5|X|0f

xJ

2 &

b

pn

#/

Z 2|4 80%0M ZH 100% +E7HX|

2o

X

1249)

(@]
[

Ok

o
g =28

F

C
a

Of EXpLIES W QIopXof Cotod

A
e

Xrxtel Aol et

o
=

Ml ol x|
2 Qloh off x|}

o 4o wat A
UEUICE ESH, SIX| CHYZAT HXIEH| HeHErlo| Kjo|2

OOt = AEUCE 22U EXHUENY EF/EHK|, 7t

iIX |8 &2

IH
or

8

o
[

2t

_DEI

s|m ofelo] 2

F

L
ropal

SiIXI 27t 2t

&
S ISISCE=E [T

S
a

F

2 & AsHH. =

OF
[k

O[5l FLof| SRl 27t O|FOX|X|

H

(o]

o 3

I_

B
AT

NN

=2
—

KHA 2aHEo) o

4
mjJ

St
Ljct Jejut githE Xt

)

<lo
<0

IHK|

of

O] Hojx| (Y

2t

k=)

off =&0

to o =7t

"
015

2te| ZHEE 502

A
(o]

rc, of

.
o
=

7t 0|18t HaE|E

89159

x
=

SiIX|7t O FOfX|X]|

2

| AR22 A2 oYoq, 2

.
o

Ol 2t

S
a

b

k=l
Gl

of 7}

e +48 5

[} o
2 39

oIXIE Al

o

g

=
—

- BX7t SXtAIERS] 4SO OJX]

=

wofst7] Yaf ol

o
HE5 =

NN

2o w2
FA

f

5
xtolo|

2t

k=1

I %[0l A

.
oI5

S (@)
2rer 49

+
o

Moz 320

41

A
[

SI| X|Of| A
HCh SHXIZH XRUDEXS] HiE, 2K AR AIZ]9 A[KE, SfIX[H|

F

ol

ao

Cto

25 K|

k=1

XIEXE2t

Wk
00

}.

Lict. ety 3

|..

oA 203 At

gH1S 91y

b

g
—

| H|80] 2250 EXtl

ESLt]

59

XIS dAY FR2 MY +48

o

_21_



S 40/50| BNl P F & UYBUCL
- SOIX| B.&
2E oxHIg Bofx| blg
QBixtAO] 24 80%, AITH 100% -
F1) 2HiIX] HIE U 2k A A0|2HY AN EE SX|E0| AR T2 SRS XS FHX|E AHEY 4 ASYHH
F2) O] BEXHUEQ 2h5||X| HIS2 BHo]|X] 2l FRAUPYLESl Azt a0 U0 HE| MHES E7tsSU

L, +OI%: 0] EXAERS EBHEXIIC] 50%0148 JUQ| HE(ETFEEN0 52 SXIBHs REXAE0] SXte
oM, I TR XAt Y ST AT Ko B0 U OXpRl0| W 1 $0f U EXich Xt
AO| JPRIYSO TE 404G ATBILIC WREA HSEXITAMO| SXISH XAO| TS0 Hfet fY EXHAEL
of +O|B(FAI40l/AM)0| ZHFUCE ESH FE XCIYO B XMt 52 ARSEZ Hahe7|of Ysich]
sl AFSsHe] BHEWSO| O] EXLAELY o FHS N & UFUCL
10. HEFXZ|7O EXRR: REARES] SXRS ZE5t0 AHgoIREH .
O] EXfMErS ANHTHEOR EXf AT HAO| B E HOEX QEUCL MRt EXIREY ME EX Ao
Cfgh 2410 QS0 ZXfSID] EXZAUY &4 UX| 240 S MIOR XD HESI, MEEXIUAIL B
At 5 O AKIE EXIAMO| Cfsto] QIS XIX| OfBILCt E3h O SXHAEIS OIFXIESHO| KNG g
ool o3t Ze| AN M2 4942 HSIOE 2% SO Bt FLOIE HBRUBA 59 HIE YR 2
g
7, Yoy
& EXYEY Fauysg
O EX{AEIS| HEXHAEHETF S)IM EXfHs M| 71242 OIXtEY o ZHH
QlHI™ O Q olzrs HIOtA AFA o|s Ho|= HFAHE
oixig simoy me gy |1 BUHOR OIXIBO| Sfele sfef0l 0] ofgt XzojSo| Wt o)
RHBO| 513 AHAMO| SUSILICE MRty MBS BDPIX BQVK Y1 FE
of BiEste FQ0l APFAYO Kt &M EE 0[S0 HSt & QUL
O EXfAEIS] MBEXIMAS 2 FABA ETF, MBS ETF, REMs X FUimry
AE SO EXSORM EXMASE SO JIHYS, OIS 5 JIE HNZHKEY)
Y wsto W2 Qo) wEELICH E3 EREXITAY K EXIHYFSO| WAL
o
ke of YL, PAY U NEYES Asjol W} FHs| WMSH 4 YU REMTs=
SEM EXIS HROR St EXBALR EXF RS9 J1Z Sl AN 30| Ug
e,
O EXHAIErS Y U AR ETF SO FH2fol QUOIA LeslAiLs szl o
Ao U, MPAYY U NSHEIS] o5t SO Wiz WAL HY Tl NSO
SI2ISIH Lt MPEOY QIS0 HHOR Qls) S IS S Kefe 4+ AU,
O EXFAES SiQlo| EXfol7| TR0 RSHKRW)Y EXITIYF S8i2te] 250
2t EXXRAO] JPX|7} oks Qg X EHUTL Ol oiY ASHEXIXIAO| Ip{7}
AT BP0 Ysiet EXIT T SEIte] HTIN Jpx| BHISIZ Ols FAL Al &
stgus 9y olg 9IX| Lt UFY AMO| WME +& USS Q0[BT oS SOf st
PPKPE EXICHYT S0 HI5I0] HTYROR Cf SOIX|B, QBIXFARl EXIXfAS] T}
Al SPIAZ SIS T WOREUCE BOIY LA ASOME Y SR
olERIelo] B RS AESIAD| BRI,




siox| = elsarxr Aol EXtRHArS] JHK|7F sHKRW)2L 912 @ A
of T2 MSES 22 WS 212 BXOR UL J|=XHOR Sk
S Sof B0 L3E Ao B KIS ZR6, BHNES HRY 32
CHY 20| 2R, SIHE, MSBO| HapAZhat SHRIAS HapAZt £
120l =EE KO JHX|] HS SOZ Qlef UM K|
H

PA0] S 4 QISUICE 3 EDIZI0) XD $iS B

d
>t
10
ot &
on ot

of
S =
A=
=

0 IE

=3

0

& ot rEE
Ras
o
r
ot ol rx
mo SF

ojn

Ik
el
my r

10

=5 Ol2foh 2HAfQl = 2XHES| BRIt AHE 4 ASH.
LB Ul EXRUES HYEXSH S0l F2 FXfoL7| W2 oiel Tet
H(ETF 229 FXXRRL olef Ao 7tAstet 5o Wt —'.E—XPJ:L—. &20]

Pal im
et o[y >

Q

ol >
20
|o

- =

50 °

nY mo -

N
==
mn

bl

d
4
¥0
o>
4n LC
0

Rl
ey
rir
4m
Rl
>
m
10
4m
Ral
Ral
=2
E
St
ox
i
i)
|o
Hu
|.|-
(o]
N
ot
o

4T 12 Mo e nE 4m 9
mjo

ot ol oA e 4r ox
Mok
T A
10 =
oot
o
$0
o>
r
J,__‘

H
o)

4m

XSO FUio] 4TS OISR ETFS HEBhe %%ou
of CHSr TNKE B (Oh- OIS ST ETFS DM EZ|Z
702 8101 AME FAOZ MBI H)OR Qs Ofofol &
s DHOHOl MBS HEIIFII20| 4501 MM 4 oD, of

Jm

+>+r
E

)
M
|o
hu
=
b o g P

S49/8
3 = ATYEe Fous
TPERAS o2 MY SO EXSIOE Ihee] 22K, ARFH 0|2 QIgh Zat
M92 JIRD YSUCH i F719) YRHM O HEO| $iBt2 Olf XRATLK| A
s O uMyEt A& Qlonf QTI0| st SXIXS, ZMAE Wet SO HHH Wzt U
J [e]
RRL AS) HgHEOl WSO TE YHE USUCH AR 94T WAFO| FHL 9l £
RIBIE, S OffETt Afo|, Ao SHE HWEARDL Aey $F Sof ez
QI6t0] REAI0 Hofo| HAIE 2T gUCt
O] EXHAIELS Z2 9] AIFO| AHE ETF 5 ZHo| EXflez £ 912 Aol <
QI_:J'- k"t‘goﬂ Ql-g- e} TEI'A': _';F A 2 ZOEI A OI(?D . SFSs EX =31 _P-;:IO Lo
el St BIGASH], YTASH SO HiiE 4 QoD ¥ W 912 Ay wYoR =
HI8O| M8 AP M BIYAS, ME YTAS SO| OELE AAY & UBUL
O EXIAIES sfolo] EX{2t 4 9100 0] FL0| oy I7FREE O EXfME| HiY
AS U OfojKiolo] BRAE WQ| EL SHO| DfOEAIRL RS BT MY 2 9
BUCH Wep, o EXHIErS EXfh 272 HES) EXNSIO] Mg EE X130| 43
e
of Tifst FO| $0I0| XATFL HY YBORM B2 FHUS 22 4 YsU
E31 o1 FHAITY B THIGLHY AT SN 5 ARLYA| 2ol

_23_




_24_

amq_.uﬂ,wo %ﬂ_.A_oAn__.Jrﬂ mﬂﬁ/o%: Juﬁmﬂme_aEae%%q ol o JJ o_m
U T K ~ %0 <1 r = K — 0do >3 © K o X .
Ho_PxJn O o5 X oor WWOIJ_.__._QUHE._I_M ol o C Jo oF
_.AH_._O H auo w0 O © T ov.uuu_u._._OIﬂE o - 410
wh o = A e i L <k iy = s o =1 e = 5 N
o CERS T o o <+ F o & S Mool Wrko OoE D o o Lo A|D
) B Ko ijo oL Ko |~ o wh K T < of <4 - _, ol of il or 53 ol 53
< Ok %o 3 © o ° KM E S IE WU o Ko z
g, R BT a Tl oy [T o B x? om R
=X O K = T = (@] - o o
2l = w_. o & Uo = |Bo oy <0 up < Uk ny Ky Wk o =) < joll My joll
©© R T N M Ko —y 307 — =8 ! = =0
*q %O no & n o L u_vuxluo__/uHOle”._lrﬂ — = 0 X o
oT uo - Kl = ol oot lgu . K T L o Ko | oaw
M = o I 2o |X < s zmpas o o T > T
H = Rr Jo mo © of [SH ny oo x 2" ol o)y 2 I 5 or o 4D
ol KO m._h_ KT b S J = ﬁol._ Mo oo 3r no 13 _ rl [} KT fo K do Ho or m_—l_._ 160 i
t o kMol s Mol g |y ol flor’ = © — & |k oF —
e L v w K F oo = JU(8LRT S ol _rMoih A R =0 T "~ T T2 — 8 ar o
e cqoKopr T R|IT D L MR g R4S T gy =S |¥ o o
oK = m_.%aTWﬂﬂ.moeq%|x%mmOT$ﬂm_Mﬂ:D:D 5 R K it
- or " S mlE oI o = K = H T - < k= K
XN g KM o S T Wl MET o BE R g o B T I 3 Il
> G Mo Mo o WO| O ghot|Y WMo Flool oot =w 7| B ot
i e S, TSy TEr U F 2 ER g T
o B o mmi_;n;%ww;ﬂ_lgmelfm_mﬁTﬂHaR@ o O K = of 1% 0|T Y
Y crpiypE ez L gegRis 3 @EYLorDcams
o o 2 ﬂmlo_ ok H MH ._OO%DhuA ._||_|Q_o no mJ =3 ® ._mH_ o ou|®E H 1
o R %0 & TROQH W_wWo_mouuﬂa.A_'no%uum:._.l o © T R e =
E o o W g Hd el alunTagyan®,y gt T of iR oo T2
b B SR A A S T ag By STEE
JJ gl KO 1 o o, ol &5|k KP K I : J = £ o = ol U oy I
L mEEm g e FW ymopToie x5 B mDﬂmb%M% ui
w o S o Ko 20 Ko SrloT ff Toop (g I Yo gy g B UF B T O A o - |3 Kolfr ot
wh g o Mo BT O REFIFgB 5 g Tu T 0N LK ©
S _A_Ol |__|_ — Ol oF O_._ = — O O_=._ LT ) = C_O &F ~ O_I z0
_— 0 O — N — ] (@] O_-l_ — O ) DI @) _J_H_ .A_H_ 2 O = mﬂ n__l._|| ™0 =
o i o 4 qo|%k g0 X0 MR WOL gy ol ol g 53 M Mo 2 SRl el KRN
ur K T meAnmﬂ_) JJ :_om._l._E_. of |wr iy of w quu.m_hﬁ._ u °© _.,_u_._.__uuumr_og._“_o.kl
Jdes K fooo, © By K3 Ok RCRNIIK < OE R DS <k of w L K F|® o =
KR s Uio ¥ g & s WP B R RN Th & 3V A AL 0% g o7 gy © < T LT i R
- I o 1) o= L T AT =l i = " m ol =
o T <0 ol M0 © O Mo & K KMo o Wo T o T < < % jo M H KO Ko JJ KI[Koo IK|%& wr do
B0
oF oF oF - -
K i = o o0 | 1 wo_m < =
=N ol w- o oF ol ¥ pu| &
<® u rir A Lol I ol
= ol ojo i ur Klo
w o < ~
{0 Dl




UEFUZRE SAUHFZ YLK

LiCt, 31, EXAP} SOlR8A T

b

k=]
al

ol

o
[

20| 27| of

LR
SXIRfLS] FpR|S| It

Wk
ol

x|
=g

of &
Oj44-87} Bt

|

94

=
—

XISk
(SR=]

07t H21E =+ AgHH.

I.

k=)
a

I.

.
[

Q)
RRAIEL)

HEHOl BRI et

JJ

H]

JJ

KO

ol

L

10
o

i P P =

2t

2

019l o
oHo|

o]

|

-
=

Oofl A

I.

o] 50

JEOH
— 1

HYZ A4510] FAHIEL)
A

-
=

|4 BRAZIG) 0] Of

4 iU,

=

[3
pA|CH AL

—

—

t

.

= O

of st EXHAEIS] F@It UY & Ot
HFAHS

.
o

T

=

20 S

k=)

3

Bl 190 Xt

=
T

o] MFYZHO| AHO|HL
o2

F

E
=

A
(b

t

X
SfiX|ota= 3R, AXLHLYRRE 1H0| == o FXRIEY

QM X|40| AHMo| ZeKSLIL EH QXL

TIAIGR0lA] QIS

E
T

4D

Of| A
et Mgol Fa=fX] =

l

B ZpA | CH SR

=
[

ot Mgs WXl ot &

YCt, Of7|A] BlaH|

20l
— 1

ojojoj7|E 8}

Ljct. ofo| e}

—

[

I.

=

.
o

ojojo}7| %

—

—

OFX| Rt

|1 X
(@)

o
[

M

(]|

zole olo|
SC2E o8 Au2

=3
=

t

te]
BIZRACHS R

A
—

X2

z

2

)

=
(o)

ofofxfel

A
>

=
M

F

X
o

F

Al HEA
A
o

e
—

WMo HA| FEXHZRL
XTSRS} Off: SHLIEXIA] Of
¥H| DM O =L

UAgHH.

4

e
a

_?_I

HOjOf| I}

k=
—_

[o]

=

—

8Hix|o)

l.

E
=l

A
(hd

)

N A

I.

(1) of FXRUER A

<

et

—
=)

6718 sE2=2 Y

_25_

Ljct. of 7|

bSelzels
==

A= EXEXHOA|

.

TS



o 49/g0|

C

He

BEZWAL

=
=
_?__I

XEZ OI8=H ol

LIEtL =

=
BEE

S
=

IselE

{Retum

o
1]

2E8

0| SAAIES) SRS

=g o

ro
Ul

uy

no

-~

e

PR (Risk)

|0

| =
[=]

U
PN

WAl 8%, ¢H

=
=

b oy

.
(e}
[

HOXIE &

| =
[=]

&)
A

AfOllA Q1E

(

<8l J1E1
1,000%tE 1,000

Ol O YA HEE

=
o

(2) =Rt

Z )

o

710
T

yael 7127t

1) 17AM(%F 5A]) OJHo| X}

ao

®r
ol

~
Kk

(T+3)0] 322

ol
=

o

2) 17M(2% 5Al) Ft 2o Xt

ol
ol I
ao §
&r 7
RT Ko
N K
Kb Wk
~ ol

Pl
ol

ol I-

ao o

Kr 7

7 Klo

~ K

Kb wh

~ 1D

<D
ol ol
ol ol
30 30
| 1o
K K
~ =

H X |h ol

ol =
ok = |9t

o 2ol o

T 5lxH

~ ~ RO

— —

et

.
o
=]

X JIZAIES TofelAe] HAAARIO) ojto] AYHEN EAT AIZICE P A2

23%0] 1.0% Oy
SXEH: HUIAS 0.5% Ol

L}
d

P

glA

It

=

=k

t

S3TEX

Q0
O

L

89|

|
[=)

LHol M ZHHSIAL B2 KIS

HEA

é)l-

_26_



71X

tof2AFS] O

1
[

Al

o
o

TEEAEUS S

[=N=]

JtRIet glE

F(EH2)

ko

2fol

i

4420/37-9

C

mjn

Ei5l SH0|X|

OFAOF

(T+3)9 7|1&7tA
HOQUAL(T+8)
Ot

Rl

no

E
e

=
9 H63F

b

[
=

jot

PS
(e}

o
=

1
a

Of i

b

.
[

(MZFE HM5FUL(T+4)2 71E7HH
Q)

HI8FLL(T+7)

F

L
=

KXo 2|7

e

et

=]

[}

i B
=]

=1
=
et

H

oiE

F

oh3 x|

b

D E

o
-

=1
H53LL(T+4)

4

2

7_:||
3
(T+7)o

2| &7}
ol
=

| -

e

oS et

H4FLHU(T+3)

=)

EXt = HEXE B2 3 YREAM O

I

=

-

FAIFA 01| A

E
(|

tO ASHHE| BAE AICZE 2 X
A

o
o

gL 2 2E H9YUY(T+8)0ll Eoi5H X|

o HRA XEH

5A|) opHof

F

s

b

g2 25FE N8I

=)

k=)

.

=1
HM1gAL(T)

otof

-
o

2
for

k: olelgel 70%
0 el A

a
or.

8ot
A
=1o

~
o
=

A ZHOIXE S 0 75U
pS|

1) 17M(=

aHAl

b

e
o
[

T

)
.
[=]

T

(2) BBEXBH
=1

X
(i

.I

17A(2
17A(L

HORSIALS] LA AR ©f

o)

[

(3) BojSa2
1) 302 of
xRt E

k=l

et

.
o
=]

Aol SX|5H010¢

ol

=

Ot

|.

xRt gL

wk
ol
or

—_—

~

o+
100
Ulo

4|

OHEH7| AR S EXALES] N

st

M GO

(@)
T

PEAH LS 01210 27150t Atad

OH 7| AL
=]

b
Pk
=

o-

by

N

Ju
o3

s red

o
ok

.

joll
iTo)

ol
X0
Ho
70
ol

Atxte) o]l T EXfR}

E
e

_27_



OfE2 12+

b

s
=

1517t

-
[oled

2K 38He

(@)
P

—

= g7| AROIl &5t

<1
&3

<+
ol
i

=
EL

HOfOf

k=]
al

off et

=
e

el x|
oK RS Zojste

=

o

22 |AHQOl shots 2
L HpERt

b

k=)
)

o

el

OiS ¢17jotn LK citols SXIXPH Beskn

N

9)
XISk

Of 7|

&

(

ol EXID} BRsHE

ol

DHI7IARROY SiTBiiLt SRS

b

tAl orY

ol

<1
0%

<+

.

foll
0|0

I.

=)
Gl

IH
oj2k
24
2

|

-
=

o

Off Wt

=
HO 7|&7t

=

el
EXI5

=

EXI5
o4, 1,000% Tl
ae

=3

=N=]
.
.
o
=]

%]
&

ALY

12 S-ANY T oty
A

g
7_Il|
otCh)
Ltof
RxL2{9E| 2|

<)

|

Y JIEt
=

=

o
02k

-
=

o
U G2, EXEPL gle &

AHtEe ol

o
o

PN

otof

KpLrof] o
o1

gt

£

| -
AL=

—

s
ITHRF2I0N 4AF5

)
A
A

i

|
o

o]k=2

Lt st

L
[*]

Of 7KLt
ool 8% =+ ASHL

et

o

°
eAZh I7|1E7140| 5O

2t 71E7t
21E71 P83

=,
=

]
Klo
TA
Wk
10D
Pl
]
Ko
JJ
3
Y
K
TA
Wk
&l
o
oo
J O
ol T
<
= o%
H K
Mo 1o
— =<
o =
o
-
ol
R 1O
~ ol
KH RT
~ N~
5 @
r D
<J ol
N
=<
=<
rHo
&
N
Kkl
n

1,000

oH
oH
X

et &

A
L

15b=18
1,000% 2| E=1,0008

s H

9 B 7IE7HH0| U -SMEA e ol

r
plEe

=

GOV L
&

E

—

A

=]

o

|O]X] (www.kofia.or.kr)

i

1

71E71AH0| SAIEX] 2O, oiele] XY FXfohs St

i

|O| x| (www.kbam.co.kr)

k=AT;
=

1

B0
Sl

|
By
— 28 —

A

E]

HoAE B X QES ZHOX|
&

&3

SoIAEre ey
2120t




31
70

|- H

LEXPALS AZH| et

o

by

KRS

Wk
jol
Pl

I.

L.

O

i)

S, oo,

o=

ot A2 ¥

o

v by

n = N EE 1)
1 = Ho E 3 H
N o H o2 |z il
iy Ko | B D |3 D
i) Y o i | X
]| o |u N
RO £ R I = = U
RT ol | ™ e |a |Z > |
~ |2 11 5 N o %.
or g JJ
m._h_ ._M._uMO WI {0 _n__u_ T _
3 Mk I e b I o B B
N = o3| N n = N <~ o |z ol
N IR R Y w ol | |Bwml T|x®
Ko | & D ol S Bl |k Ko
n ~N oL R K < i
W% ol | K b ~ T R =~ K
o | o P == i Y Ko . Ulo Wk
u_._ulum./l ._owum_ ~ < Ty B D Fmﬂ&u
K Z (g0 | ol i LT =< = (R I
S ES N e I BN S G L
x| |2 D |Ko o EE N = s = B
2olad U mo g T lEeE gl s @
=1 % - NOR mlor B = ©
[\ ~ i — = —_ -
Ko | T g TN o qnm ﬁ.u._.xﬁh,_.m%t_/
ol E L A T Y 2 P T il e R i
) Sl ) =S Y T AL N - V< L. ) K
L R A T R I ] i i S o <
5|5 g RN XU R s N (o B W o <° m
:_ﬁHH Hwﬂﬂe_a of Nl w|=E © m.ﬁ_umu_.:Wﬂ
il T g I S - ] -] P M
= _ 0 T o= mu|n 5 = T
S | Harlgr R @ |H oy Wiz 18 K19 X X
S SIS O - L CRCH - el B B g [
e e B P N R @z s N|M oo R
ﬂ%um%hﬂ_: O I = = T [ N
Slur N n FIR T 5 [EX|R | P TRy N
HO|®F )|~ = |HO0 Ho| ~ |U0 Wof |M0 oF |K T S| T
<" o~ M|&
Kt | o | ® |E Z0| Ko |® | Gl
oy || mr >0 ¥ |% H| OE [HD 2| Ko Ko Ko
LUlo e KO K 0 = =
e (KE| 20 < B 22l ¥ [ K| 6 K LU=
= A = O R S 1T
K < 0 3 I a| H < < 1 1
%0 KO i _._ulu_n.(\ B ._W._.o El KD KD
ES) of

F

il

% KBX}

oI FH, oY B7IPIEele Mg Qo APt gls RISt APy, R

PAl |0, ZHXHA0l Met ofefet 20| 24 B

S

AN = —1

*.

o] £xt

tO] EXEXt

-
e

EEAy |

(TN

i

t=

o
o

F

=
Ta

OfSIAS EXEXE}
L8Ol 7ITHEl XHRE SHE EXFKfOl

el ©

XS

oAl XA&H22 XEoks F9l 7t

F

it
— —

AA
TTR

=
—

2t EXXIOA A fats|

o
.A
< I
o
ol
-
mﬂ_ & R
A_” Boar
5[ o
] or
| | &
yi
i
&
=3 1
&l
RE
ok
o
Aﬁ of =
|3 =<
= (o ©
gl | oD R
Xk |33
=l
od
=
H]
o
A | =
T =
i |
e |
Ko
<

_29_



BT 302 O ~ 90
R 0.5% ol ] 2 oje: ]
C | ++zog7-emeel - - 0[o}20| 30% -
CE | +reom7 e - - -
SIpiE o] 2o El R
X SHEOIAEES A7) B9 UOIM HUSN B2 A5 8T 4 AT, NSRS UES aaaseas], Bt &

HEXIRIS BHOIXIE SohM I & UFULL,

Lt EBIEAD| RO s Ha Y HIg

A | 0500 | 0500 | 0040 | 0015 | 1055 | 0.000 | 1055 | 0980 | 1335 | 0.000
A-E 0.500 0.250 0.040 0.015 0.805 0.062 | 0.867 0.620 1.147 0.383
C | 0500 | 1000 | 0040 | 0015 | 1555 | 0.000 | 1555 | 1260 | 1835 | 0.000
CE | 0500 | 0500 | 0040 | 0015 | 1055 | 0.000 | 1055 | 0830 | 1335 | 0000
ne HASHUZRE 0f 34 33 N - - e
A7) SN LA

S O] EXRIEN FYH, gEXo2 XEks HIE (BEHHIE X 58818 MA)S
of sigdtls A2 QA2 Fifer Feols AW JAAEY 7|EHIE HIEgS FFXZ AREOIH, A7|2H0] BLSHX| Of
Hot FR0= PRI J[EH|E Hlge dehislo] 2YX|Z AHgotEE HX| HIE2 0|2 ¥olg +~ UAFUH.

" IS A A 5L TS, SAANS, AAIIS, XSS, RIS 5
X 3 840182 SR FUL FOR S, J|EtHIGS HSl] LB XYL
« U5 B w4 H1BE & e HET 0 FIGOM S TERAT WA HFTHE LA 02B4E A
58)0l J|EII8 DEAAE FAIS0) et Lir BIGTH S BS SRR FTAOR Lol ARG
;j%uf%?gﬁ __(MBC JIEIHIS + QBE SHHSH UE JIES) + RBE SR

% A BUA C Z2PAo| 242 SXfB FL FHI80| WASHE AL 1Y 11Ol FEE AHOID A-E BAY C-E
S0 242t EXIY P FHIG0| UKIGHE AHS 21 67HO| S BWAIHOIL VMY, B4 SO HH w2} Lord
4 aguo,

X 558 & B4s SIRABSEXTAIN BABHE SERY WHUSIT T B & H4-HI8S o

X FUNAHISS SA7I210] FUL FROs MW HANEY SHMAHIG HISS ALGSID], BAPII0] ZAUBHE OfList B
O HIDITIO| SIS USE IOl FHKIZ HBHIOD U HIBE Olof YOI 4 Sl
* ZUAAHIG OA: Y- MBS 5 OfA4E, B2 HHZAROY FH44E 5

- X PR F st SEAYHISL O ey

FU7epHI8 48

SR AR LE 1190] HX| gL
- X AP B WS FHIGL TR ZEUT

_30_



X OJ9% SUA YEEXSHL JEHI8S JIA6IX GO0, SHMAHIG U SHUDN HZO| [t IBUSY| Lot
weREIZe J|EH|80 EBER iUt
[SXHMEID] 28 5O 405K HIg

- SXLETMS] 28 S0 £QFE HIZL HA| 20X HEOR 50|, HBEXIRIXS XIAO| et MERHXPE EXpA
EFfAIOIN QIFBI0 XIZELICE TRl §% BF HBEASAC SO0 SI0fRt Ot s B0 S 3R
HEEAISH 2oRte YO 2 BTt
- FH) SOIXIS| SHOR Sf HGOR e EXRAEMAT HRAE TS HISS LEHLIC)

EXHAEYAS] Ofof4

SXAETYAS Ot U 2 HIS

SXLAETAS] BP7YIAH IS

ORI 22l

|
EXAEHAO] B A5HIR
EXHAIEIRHALS] ZpZ4% HH| L
. ShQERITHIQI0) TSt WRasR
10, 7Iet olo] E} g2 EAUEel 28 5o 26l vl
- SHQEETH2IQ B H|BL SHQXtAO| EX[SHe B WAkt HIgO

e A
gal
P

52 7| {gt th29 HI%% EECI=s

1. A ZAH| H|&(transaction fee)

2. 23H|8(safe-keeping fee). HetH| 89| X|Z7|2} X|ZYHS TLEAIUXL, MEFHXL, S 2tch2|Ql 2tef oo

oI5t Aot

. 7|Et 2H[E(out of pocket expenses: physical registration, DR conversion, tax reclaim, income collection §)

- ‘B3 37 UEEXEH +UXte YO Z St= HIE702t &2 Y EF UHFASHY UKo Tisto] ofshetAH|t
Ue FARLERfLE 2HE o2 HIES TRUD

1. 8 &7 LS5 HY +UXE e UXEY g

2}
SRR THEE 4OUXIBS BRHIG

, SHA0| CilEFSH Xpitof QbHeh HEk Sl B YU

<1,0002#ES XY F FXAPL £YOH| Hi=s 28 W E-HI8Y FX7IZHE oA (FH) >

(E491: )

2 1 [ 29 [ 34 [ 54 [ 104
rnpyer TOj$4R 9 Ha-H|8 207 | 318 | 433 | 678 | 1382
A | omag Hirre % B 2 7 20 | 826 | 1,698
= mex mwspim ez | 0 | 00 | ’
rnpyer TOj$4R 9 H4oH|8 138 | 230 | 326 | 530 | 1,119
AR e PreE % =508 167 | 288 | 413 | 680 | 1444
T | (WER IEEIp|R 24 23 ’
I TOj$4R 9 H4oH|8 159 | 322 | 492 | 850 | 1858
I I Toj44E U Ha 18
matol _ N L 187 379 578 995 2,161
(DEX} HBHERD| T B4 2
TR oz 3 E4-HIE 108 220 336 584 1,295
CE a0l s 2 Pl 136 277 424 734 | 1614
T (TSR ZBEAD| 2 B Z3) ’

X 9 OAUE2 FXXPE 1,0000H42 EARIS 9 A-2EAe2 SEHY A0z OlgEHes dFHiissg = B4-HES
FAACZ AESH WYY, o|AFE BF MEASIH, At BEXtA8L2 5%, RS U § H4-HEHIE2 LFIHL
PESIAEUN. 22iY, X EXFRpL 2EO| He B4 9 HI&2 VEHI8Y HE, B9 Y = At 5o T2t FEt
3+ UusUC

_31_



A

ot

.
O

HpA[Of] 2

al
=x

i |

Hf

ol

14. 9|

i

7}, ol uf

S, e, o]

St

o2 EHj

sy,

A UolM 2oig Xguel 7120t

10

(1)9) ol Jst 0[IZoA Ao

Sy

A 4 UL Can NErop)|

to

=]
[

e

[y

o
o

5 olet

_1

a
(4) EXAPL d8tg 59 Xa7HAY ol 54

=~

o

FOHSARZE SEXEXFOY CHSHO] O X 50 O

4 QLoni, TofsIA|A| Q%

OHSIAP} $SE

T

A

—

—

g st

(o]
=

FEAIOIAMS] 2pMQF EXEXHOA| Of

E
(|

XA

I "z

}.

[

.
[¢)

DN LpEojRL L

(1) FXRUE]| o

Lt kAl

no

FRUE TAOIM = 2500 TishA B9 A

Metoll A

E
e

1o 2HE{9] 0[ol0]

Ef
Fote & Zehol FAUECR

E

=0 HsE &

|

-
=

o

OfX}- b

L

e

e

KERFAA Xlgsth= (S o2t

5
U
oju
o
0l
]

olJ

al
=x

M, S, S A

| -

AERZE O, HEtO| FAHF,

o

=

Y

=1
—

S35

SR SEEER

‘2hEHIE < 0'0|H 022 B
XISt

oM 2/dsh= H
off T

H
—

2|

=

3

=
[

o
.
[e)

|

-
=

o

H

=2 0
| Bl ASZHOIAM H|Qotr AgHE.

HEA
ALO
O v

50| ifa
2+ 50t
A

E

(

S
B oM T, FARIES

e

Lt

=
Ol
2

=~

DRMICHA A ST / 29
PN |

HIg > 1013 1,
=

|

=

o

==
o= B
k= 30l= 287
.
¢}

b

b Mg 20 SXEAHLS] ofYy

[}

- CHOK

=t

C

(8]
OlFX HMIY=0IA A5

2els

o
I RS

-

F

[y

o
o

oF

A0 of
J|EF HIZOf ChSiA s EXEA

H

=20
Of tA[O[0f| ot Al

HEA
(2) EXpXtof o

Sk Q&Y oI BlEpMRole olo)

90j0|7| = SH|2 &S EHeE O &H=2

|

z

S B[R AL

UIX &Ot= &

o
=

J4

h
[

Cete Mgol FaEX| Beht

[e]]
A

_32_



JJ

LTt Olof Wet HItMTHEARLON 2HS 2 ZReT M| TR0l A

Cho ZIpMO R FH| EX1ZI}

F

.
o
=]

ojo|7| &

I3

-
=

o

=

o
=

0l

15.4%(2SAMl 14%, XFLSAM 1.4%)2 Al

—

—

20|

e
—

13Xt 2HRI0] EhE FEARENS] dtM0]2{0]| THa M

by
N

10

=

o

(o]

SEUM 2IE

ur
<
op
o

<)ol

4
o

F

(OIXt, b

Lct. ojafg A5e

=
=]

<F

o
ks)

—1
[

4

PS
[

|

o
L
=

F Ao Ext

—

24
EA

Lct. oj2fst 452 golo)

=2 A9
(=]

o

X
=]

1

43
Al)

-
=

= FXARUENS MAMO[AL 15.4%(ASM 14%, XYASM 1.4%)2 M=

—

—

= oAl
b

—
59l %20

—

2o
HO J|fEMHOZ X e ElLC,

L

i
of. BAIF BEQ HHiF

Eantl
70

no

(1) 28= A

rychez

=]

.
o

di="ol2t

(LS

“

f

HiAIZ] 2

.
o

=]
um

(©l

=1
c

1

[

S:

=Hiet B2 of 1HE BHR(
HIOl| et SEXEXHOfA

=

ol
o
ot

Of| A

o
a

It Ol2Hi o oft Of

—
—

jol
un)
i

=
=)

bt

g XlgAl o
2 0.46%, A

ct

=]

s
of
(&)

=
e

80X
2 )

|

-
=

o

2

Sy, o,
8%

xoz

|

-
=

=2 100%7tX|

o
NE

|

-
=

o

Xf
Hig Xg0l BHXe=

E
e

=]

| 20| ORLID FEEXIQAXIS T Tf2t +A| WSELL X|ZO|

2 42 7|02 1000EY 4.6

5.52% =&, 20133 05& 31¥ 7|

|

-
=

| XI4X0 =2 ZtAastol
o
%IE

|50
o| &

LT}, Chet, 2020

2 £xt

o
=

4
2F
=

o

b

=

.
o

A=

ol

HiE2 Glgolxiet
o 20

| -

—

|
iz X0l Tet &At
of

DEHH3: 0] EXpAIEL)
2.

i

MRE 30| XA ZX|

ot

S 2503

S0l
==

LT et EXRHE Eolo] EXtAHo|

PRI Mol Tep X[g0] 28Ee aHes, BAAEO
A

=]

Bl

[=]
e

XI&
[=]

REXFOf|A|

s e
19 o

=

=l
sHig2 71 2tie XM2TE0 A

A

I.

| -

—

—

LR +=Zot

=]
=

X 8 2Hig X2 oo

R

ol
=

<+

e =i

-
o

—1
=]

1,000%E FXRUEC|A X

—

[e}e]
=

=Hi
2 EXZPE A2 XgEs 2 ¥ 2882 JtYAEY 21E0H U ojet Ao met Ao ey

_33_



o
5

oX

A1) &40 YRS 701 2HiES Xgds
|- | n

FAL 210l 1,1000I1AL, ot F 7I&7tH0] 1,050 22 oot 3%, FAKf= E7tY
o SH0| LYot AN, EXRUEOIME B S XS Dt ol FAXIZM = &40] L3
= STl 2HIEE XS U 0] 3 §AAs ZUEoZ 2919 EXHEoN 2HigE Hots
&ol Y.
AtE2) 90| HZ0e S5t 2SS XIGHA o= B¢
XAk OHAL Z1E2140] 950%0IR L, o H 7I&7HH0| 98022 J58 8%, FAte B2t o
20| /ot UK, EXRUEOIME FR0| Tet E RHlgs XS0t @a + UAL0, 0ol met Fof

h
1
20l0] WAHSHE BTSN LHIZES MFLR PP U 0 FL SXFDME B

°HE ESXFAY ALS BOPYTII0N ¥ BUIZY YT MBS AT 4 AT,

fo

ERE
|
4m

A|3) EXERRS JHYAl 21271 J OiUEReO)| Wt 2HHEQ] X7t WSh= B

J1&7t48 1,200¥(C3A 71F)0 100THHES 7tust 1M 833,333EH(1002H/1,200#*1000%
=833,3332HE ERP HH, HEOM & 100053 4.6H(EEE27|E 0.46%)2 HICHHH SXfXH=
A2 3,8338E W EHE2 FAAY HYHY|E ZHES 0.38%7t =7| WEo HES FHiEd £t

L
Aol HUE tiH| 28189 Ko7t LY +~ ASHL

Of

(2) 285 XSG E= NS3H

1) 471 (1) #7800 2ot 282 O] EXHUE F= MEXIEO] TZ9l oL S0 3iFots AR 52
2 Q5o 2iig X2 XaYy + g ¥ 3% ULEAUAE XMSO] 2UF DXl At H &2
Ell- (<}

SRR QB SHOIX| = HBEXIGA}, ZHOjDIA

KRS TRIERIGRY, TOfSIAL I 3
of &-XIF I FYA0 AL HXILTS 0| Gsfo] EXIXIOP S0{0F BT,

OFTH Y R=YY 522 250 2HIg0 ST oIg0ro| ekt FL2

OV AR S22 EXUERY LS Oj2fe 4 QIO 2Hig0| ST JS0HA0| 2ot FL

QU -XH & SHAY 9 HM 1Y E= G S 2 SOl O[0) Foh= ARER FXRUERILS
Of2e =+ S0 2Ei=0 $9Y ws0rdol 2ast 3¢

@uF Y, 72880 B, 2HE HE 59 ARt @t 3%

2) 2839 XNaH7| AR7t SiaE0f 2HiE x50l 7ttt 3¢ TEEAYX= KMol 2Hig XIS
WY T2 TUYHEXYUAL, ORI B ot=g 8RR QIEU SHOIX| £ YFAISAL, HO{RALS
= AE GG AMSIAHL HO{SIALZ S0l WARES O|80t0] FAXOA SLot=s otd, &
tigs Xagut. o2, 2iis XS877t QA XgeUs 2tia2 B2 XG0 @E4H

3) SEFAIGAE FAMRE0] XEXo2 HA510] EXFEEOl 100%7HK| &40| EYols FRE =0l
O ZHig Xg0l BHHLeZ g8XO0X| gty HHE= F& NI Teh E Riigs +Al HFSHAY
Ngg 3 + ASHH. SHis NEstae 2380 32 YFAGA= XAl 2Hig XSSt At
7 A ¥ MYAEE YA, HojsAL 8 ota 8 RArESlY) HW SHOIX| Ee TEEAIYXL,
TOHgALS) 2 X 2 FY20 AMSIAHL TOISIALZ Stolg TXRHS O|8dt FXXIfH| 250

_34_



2t BXlg HEQ oM A

(1) XXt 2HIZ XZOZ st 2MOIO0) THBIOHE DY THPIR AMFS

HEE0, oot Mig2 2= FAKf
t EXtEEEL M gAle R E0D StHete SgmX| gen2 1| olHoE REigE Xgdhe
CHE HEQL H|Wsto] S 4 UAFUT O HEO| tfoh FXjet RS Mg M|t 2H610] 2N W&t
o YEOMI7| g,
X 7| EXLS0] Oidt DML B 2t +AXIO] Cfigt MMIE FE M, 22X MFYS X9 S HeF ZEFE 4+ AsHH 232
2, $URb= SXRUED] Ok £X12 Qlot Mg F

= Tl Choto] APVt Boldk= 20| F5HH.

_35_



X35

TEERD|R| MR 3 2RAX

[— N~} —
1. PR
oL omeye
(2 )
AR E
3 = H 107 H 97| H 87|
2023.05.12 2022.05.12 2021.05.12
28R 13,232,924 12,012,828 12,273,722
aH 12,821,174 11,532,924 11,693,562
THYAE 0 0 0
RS/ ASRLA 0 0 0
oig U alXlg 411,750 479,904 580,160
7|EF 2 XpA 0 0 0
J|EFRRE 404 119,869 761,738
XHESA| 13,233,328 12,132,697 13,035,460
288 0 0 0
7|EFEAY 10,142 9,439 10,000
SRS 10,142 9,439 10,000
e 17,696,737 14,971,557 14,971,557
POIXHZ -117,169 0 -1914,837
olAYoim -4,356,382 -2,848,299 -31,260
X254 13,223,186 12,123,258 13,025,460
(94 2, %)
200 ALN
5 o H 107 H 97| H 87|
2022.05.13 ~ 2023.05.12]2021.05.13 ~ 2022.05.12]2020.05.13 ~ 2021.05.12
28+ -300,414 -252,104 4,889,684
O|X}=2 10,516 3,045 1,579
BiE= 0 4264 0
OHOH/B7 FXH (&) -310,930 -259,413 4,888,105
7|Ef 0 0 0
28HI& 98,412 100,780 217,256
2HADAL B 98,412 100,780 217,256
i = 0 0 0
7|EfHIE 1,634 1,822 4,005
7|01 -400,460 -354,706 4668423
oozl e 191.85 418.69 0.00
Z1) OHOfSIXQO|2E FAIDNONO| WIS HEE LEHfs X|ERN oY 287|2F SOF DHZ ot ZAJIAHS 22 7|2t SOt Hax
OF HQ3 FAJIHROZ Lp-Of AEBCE 13HAE SO BRHQl FAEXFEI}L 100201, FAMEIH ESH 100
2101 A DHf T &L 100%(T7|F)2 LCt O] EXFAES] ofY| Djije| e Of2fot 20| A& Ef&LICt
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FA o FN O PIEg  |ooeEs $39%
23 29 +3 FA(A) FNBIIUE) | (B | FROopeEe
0 6 0| 191.85 31.98

5 0
X 55RY B UL HATSEAUOIN HBote H27IE SFRY B OjuleINES Qojguc

F3) JIEHI80E 28 PO LASH= H2HIE0| EeE|Of RO, EXIXIE Hefml
2 2 52 ZHHA| HFE4H.
(

—
= [=]
2 FePiet Zo| Ek 47 02y 59 ARZ H2H|89] ARHQI LHE0| O R P

f Iy BV S e

=T RE ’
e T T
TN ETETTIN
1A S9) SIS @A) 1AW 9@ SIS @A)
ESS 0 0 0.05 14 0 0.05
MHE S 96 0 0.05 107 0 0.05
R
SN E
ChaE ki 271 149
SEu
s 367 0 0.01 271 0 0.02
X M7 S x4 090 SHOZ K7 ofS, IYEUSH 58 T8
% Z1)~33)0] JTHE AX|S DXFHEXFAEIS| XFEXFAIEI HQ KIEXIAEI0] EXfSle DEXHAIEIS| HIRO| THE JHEAZ O
sato] AEEQALT
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(Eret: 2)

A107| (2023.05.12)

92| (2022.05.12)

%87 (2021.05.12)

o s
a o a o 3 k]
] 0 0 0
2 & Xt 0 0 0
SZUXZ 411,750 479,904 580,160
A NS 411,750 479,904 580,160
2.01%3 0 0 0
%, Bl 0 0 0
Exp 0 0 0
128 0 0 0
2. SO R ALK MO 0 0 0
3. 0ol 0 0 0
4. 052 0 0 0
215 12,821,174 11,532,924 11,693,562
1 X233 0 0 0
2. 25 0 0 0
3 405H 12,821,174 11,532,924 11,693,562
4. 7|8t7t5d 0 0 0
Y yE 0 0 0
1 oM YE 0 0 0
SEAE ASXAt 0 0 0
1.8 0 0 0
2. EX| 0 0 0
3 5XE 0 0 0
4. ZME 0 0 0
7|EFS-SXHA 0 0 0
1 AXHA 0 0 0
2. HMH 0 0 0
7| EFRpAL 404 119,869 761,738
1 e RIH5 M0+ 0 0 0
2. 40|23 0 0 0
3. 0|=0|X} 404 181 43
4. 0|1 0 119,688 761,695
5. 7|Et0|+ 5 0 0 0
6. 7|EFXHAL 0 0 0
7. A5 UEAS 0 0 0
| 13,233,328 12,132,697 13,035,460
E | 0 0 0
285K 0 0 0
1. SMojE 0 0 0
2. SO A S HOf 0 0 0
3. 7/Et 288K 0 0 0
7| EERY 10,142 9,439 10,000
1. Oj=R2H5H0IX 23 0 0 0
2. GA0IXS3 0 0 0
3. 8iX|0|X S5 0 0 0
4. +4R20|X33 10,142 9,439 10,000
5. 7|Ef0|X|Z3 0 0 0
6. 7|EFRAY 0 0 0
2 5 A 10,142 9,439 10,000
x} = 0 0 0
1ae 17,696,737 14,971,557 14,971,557
2.0|2Yoi3 -4,473,551 -2,848,299 -1,946,097
(Lazts &) 17,696,737 Yoiz -4,356,382 -2,848,299 -31,260
w2 5 14,971,557 & B -117,169 0 -1,914,837
A7 : 14,971,557 &)
(1E7t4 971 953,73 ¥
| 978.46
M| 1,085.79 ¥)
At 2 & 7 13,223,186 12,123,258 13,025,460
2o AHEFA 13,233,328 12,132,697 13,035,460
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(91 2)

| I = H 107 (2022.05.13 ~ 2023.05.12) 97| (2021.05.13 ~ 2022.05.12) H82| (2020.05.13 ~ 2021.05.12)
= =1 ] =3 Of a OH
289 -300,414 -260,632 4,889,684
1. £Xp0l 10,516 -1,219 1,579
1. 0| X 4 9 10,516 3,045 1,579
2. tigE 4 0 -4,264 0
3 44849 0 0 0
4. A4 0 0 0
2. O{ofxtelnt oAl 0 130,877 4,888,132
1. X5 HoHoH /72l 0 0 0
2. S-S HOoHo/Forxte 0 0 0
3. S MoKt/ 0 130,877 4,888,132
4. SIS LS BOHO /B At 0 0 0
5. THEYZ0Hol /g7t 0 0 0
6. 2/2t7{ 2 /HIrxte 0 0 0
7. 7|Efo[< 0 0 0
3. OHOHXHERE BIARE 611,346 658,683 58
1. X &5 HO{0H/ 7t 0 0 0
2. M ES OO/ F7kxte 0 0 0
3. S MK/ A 611,346 658,683 58
4. IS LS BOHOH /B RS 0 0 0
5. TR ZOHOH/ B2 kREE 0 0 0
6. 22t /FIrAE 0 0 0
7. tEg2t 0 0 0
8. 7|Etxre 0 0 0
284 & 100,046 102,602 221,261
12844 62,470 63,927 137,663
PR R 31,145 31,863 68,726
3. ER4R 4,797 4,990 10,867
4 EXRI2 42 0 0 0
5. YRk 0 0 0
6.7| EtH| & 1,634 1,822 4,005
gI|&(2A)o|o -400,460 -363,234 4,668,423
1. 1000%Hg & (&4)0|2 -23 -24 312
2. G MY U Bof g
- A-E 22 TEENEH
(B9 o4z}, o))
3A712t B
7|2kx T 7| 2rgh T3
() 2oj
7|2t
B4 34 34 34
Z1OH 104 =1 0H —10H
[= R | [= R | a~ a -~
(EXHX24) (BEXHX2<) (EXHX2=) (BXHX2=)
2022.05.13 ~ 2023.05.12 0 0 0 0 0 0 0 0
2021.05.13 ~ 2022.05.12 0 0 0 0 0 0 0 0
2020.05.13 ~ 2021.05.12 1 1 0 0 1 1 0 0
X 2 QA A=E O|U b0 oot MEXES ESIUEHT
S o
3. TSRS 284K
QLEUML EXIAIY EXUTO| T2 SDX AYE UOR AYP $OISL YT St I 2088, ¢
S $OISL I 408 WEYS UERH YU TRpM, 0] 282 EXHE] Tt IE gguxoR
SXIXIO] EXAZ|0| Tef 0180 H2PH 4 QOB {9 28UNO| DjHO| FXMNG YBHA| GEULt.
2t AFA AEMH 2|1F, 71&Y: 20223 078 08Y, T2 %)
FHR(EAX A2 14 Az 24 Fz 34 Az 54 HBY olF
A-E g MAF-2210 -6.02 2.13 -0.48 0.80 0.54
TUE HEH 5.33 5.97 11.27 9.17 7.50
X H|LX|5 SHFARY S
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2000.01.11 ING Insurance International B.V. X|2%04(20%)

2000.06.30 A+25 83H Xt
2004.04.29 ‘FUEXRIE2-EE) M KBRI2-EGF) 2 At

2002.06.10 ‘F2EXUELEE M ‘UEXt
2008.09.29 tf

1997.07.29 EXUEIREY

38,337,750,000
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1) SXHUENS 23 -ohiX|

2) DYEXLY 28 28X

UYEYAE B2 2 29 2 YR MYol AFHH.

1) EXHUES] HeEAtXts dEet 2R FYZMN TeEARHLE 2E|olofoF 3, FXfAte) 02
2 H20100F YU

2) SXRUES Lt EAIGAE FAAIS] AL ot HEHZREY Lot K| & B8 MEASF
M7t gk Hiof Tt TErEARHUOIN Qe 4+ ASHH

3) EXRIES] TeEAIAts A MRS FXHAIS) Fo|2 KM shY UYEXL2Z o) H
M 4 gedn

4) EXHLENS TSHEAIUXIO| THEE AHE2 T HEXIUXY Fol YA £3t= A SAZ
- glgd

5) TSEXYAL S UERHADL 8, NEAOFN E= SXAETA0 Hbits FE o4 2 YRE 2~
29| 510 XA &S LY o= 2 oS e MYo| AU

6) TEFAIUADL LotHidMYS FEOIE B¢ MU= O E= BATAAALY A2 Zelst)
AL HHMARRZE A= Wols OlS2 A 1 L3S By MYol ASHH

(91 2)
1 = H357| X347|

71 2t 2022.12.31 2021.12.31
g % 9XIZ 43,372,720,581 24,731,965,119
71EY-SFHKEY a8t 255,556,797,410 263,882,958,430
B EEEO-SHIKEY SR 10,601,648,518 31,232,442,840
A | HEX A 943,408,507 -
T B AL 2,052,742,582 92,644
CHEXHM 5,042,700,000 2,66'7,000,000
AL 4,429,895,732 5,886,597,143

7 |Bta &Rt

32,171,219,879

37,876,816,124

O HG AMIRLt

—

7,642,010,726

3,180,592,536

7 [EFRFLE 7,674,598,715 6,280,645,012
N | 369,487,743,650 375,739,109,848

Of| =52 XH 1,421,034,503 1,553,477,688
Y 81,221,694 297,257,099
|Ef5 8 63,797,811,320 88,079,518,208
ST 742,612,802 742,612,802
2P a0 Al 343,862,083 343,807,433
7 |EFEXY 36,583,887,622 37,572,098,495

s | 102,970,430,024 128,588,771,725

L Ry N 266,517,313,626 247,150,338,123
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=g 38,337,750,000 38,337,750,000
A=8%a 245,566,038 245,566,038
IS EHE A -582,039,856 -604,350,341
0|jY0olm 228,516,037,444 209,171,372,426
HIX[HiX|E - -
N 266,517,313,626 247,150,338,123
SxHet k2 EA| 369,487,743,650 375,739,109,848
(2) ABZEHEAALIA
(Tl 9)
L H357| XI347]
212 2022.01.01~2022.12.31 2021.01.01~2021.12.31
T+ 233,292,677,241 254,161,757,236
TYHIE 149,539,550,953 146,225,405,575
TEoIA 83,753,126,288 107,936,351,661
B+ 401,340,216 527,210,305
TBHIE 1,870,655,241 880,8558,113
HRIAMEEATL T E0( 82,283,811,263 107,583,003,853
HRIMEIE 23,939,146,245 27,684,116,307
71014 59,344,665,018 79,898,887,546
7 |EfZE0[Y 22,310,485 -827,635,738
SEEHO| 59,366,975,503 79,071,251,808
2t 28Rt 72
(2023 05& 13 i, T %)
FHUEESR =% | s xu%ﬂ?ig TR | A BESY | SEAR | ARt MMF T A
<1 81,737 | 17,380 |106,045| 22,438 | 39,857 | 51,374 | 153,472 | 18,773 | 147,448 | 638,525
2. 22U YT EIGA SOl TS ARY

Ay SrAMIEIRY
F4 HEEHA 27 MEDIZ 50
e kel & 1588-7000

www.citibank.co.kr
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