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3L, TS| ME U SBAX o 2ot A
1 WYL
ot Ry
(EH9l: 2)
HEAEE
o o Al 87| IR Al 67|
° B 2023.06.16 2022.06.16 2021.06.16
AR 36,692,856,160 44 396,340,044 66,497213,112
sH 36,617,936,012 44.291,619,096 66,315,374,379
THYAE 0 0 0
SIS A/ ABR 0 0 0
oz Y olXlg 74,920,148 104,720,948 181,838,733
7|t SRHA 0 0 0
7 |EfXHLE 69,343,962 15,588,302 68,983,690
XHESH 36,762,200,122 44 411,928,346 66,566,196,802
285k 0 0 0
7 |EFEXY 267,502,881 182,609,862 367,985,787
SAEA 267,502,881 182,609,862 367,985,787
L 45568,695,447 42327402479 42,312,322,195
X8 a -1,284,588,637 -823,796,138 -157,825571
oY%z -7,719,961,967 2,741,237,804 24,112 ,680,066
THESA 36,494,897,241 44229318484 66,198,211,015
(Sl 2, %)
LI AN
o o Al 87| A 77| Al 67|
° B (2022.06.17 ~ 2023.06.16) | (2021.06.17 ~ 2022.06.16) | (2020.06.17 ~ 2021.06.16)
2859 -9,997,218,235 -20,439,605,335 19,444 433168
OX 2 2,099,176 574,421 272,370
LEE 0 0 0
OHOH/57 FXHI(2) 9999317411 -20,440,179,756 19,444,160,798
7|l 0 0 0
28818 540,964 872 739,976,005 876,495,113
QA 540,964 872 739,976,005 876,495,113
LIRSS 0 0 0
J|EHIE 6,861,192 8,851,156 10,222 907
712019 -10,545,044,299 -21,188,432.496 18,557,715,148
OHOH2I M & 9337 61.50 11588
1) Ojoiel™golgh FAOHOfS] Biwidt HEE UEtH= XEEA g &87(7F 52 Oiest FATIHE 22 7|7t S FEH
OF HQUt FAIAOZ LpEO| *r*@qq 13AEE S0t0] BAHOl FAEXREI} 100290|D, FAHEZY E3t 100

e B ol E2 100%(H7|1E)=
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(EHQ 1 5, wHotey, o)
EXTES ET EHET] OfoH S| K& 5599
pen o P 2A(A) FAFPIAB) | (A/B) Bt OjofelH g
6,834,744 35,160 11,314,209 32,852 35,184 93.37 31.98
X E3RY Eo WofeXge =38 —?—IP*QIOHH HBste £271E §57Y B Ofoi2HEgS ooy
F2) 7|EpQl0ls BHCHOI| HE $48 90|, 7|EHIolE SEAIYO| THE 48 H[8O| Of2e 20| ZetE|of AZYCE.
(EH9 - warel)
7 £ %87| 77| H67|
SHHO! 5
AR |8
F3) JIE{HI80E 28 APYOIN ZYSHE H2fHI80| EEOf QlOn], EXIRRAE H2HFH I H2H82 offet ZEYTE. of
oF Fe7iEHet 20| WE 448 DY SO ALRE MU HTUHQI AE0| o2 Ze S EHEX| Ut
(EHS] : 940ER) %)
G |
7 e 712H| & Z1eE18
HeHZH(A) — ° — HeHZA(A) —
3% (B) Bl (B/A) (8) 18(8/A)
ESN 68,002 58 0.09 51,829 45 0.09
NS 3,406
et
oA E
TRl E 534,793 658,920
SE4
oA 606,201 58 0.01 710,749 45 0.01
X ME S FA 0|99 ZUOR M, o, TYZHUTH 52 Y
X F1)~F3)0 7IME $AlE DRATXHAENS] XEXFLEIQI HQ XLEXAIEO| EXfote REXIAEIS| H|GO| M2 JpEX| 2 O
2010] HEEYSUCE
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(e9t: 2)

A8 (2023.06.16)

H771 (2022.06.16)

H621 (2021.06.16)

8 = Bl o El o Bl o
PO 0 0 0
e g 0 0 0
SFUK|F 74,920,148 104,720,948 181,838,733
1. AFYAF Rt 74,920,148 104,720,948 181,838,733
2. X3 0 0 0
3. 5043 0 0 0
ChsA 0 0 0
122 0 0 0
2. SO 0 0 0
3. oot 0 0 0
4. 0=z 0 0 0
ft5H 36,617,936,012 44.291,619,096 66,315,374,379
1.2 0 0 0
2. XA 0 0 0
3, 2935 36,617,936,012 44.291,619,096 66,315,374,379
4. 7fEt8o15 0 0 0
THAE 0 0 0
1. THNE 0 0 0
ST LS 0 0 0
1,712 0 0 0
2. &% 0 0 0
3. 558 0 0 0
4, F2 0 0 0
PR 0 0 0
1. Kt 0 0 0
2. N 0 0 0
7|EfRpAE 69,343 962 15,588,302 68,983,690
1. H=R7I5H0I+E 69,247,602 15,525,661 68,965,675
2. Buola3 0 0 0
3. O|=O|Xt 96,360 62,641 18,015
4. 0138193 0 0 0
5. J[Efoleia 0 0 0
6. 7[EfRIA 0 0 0
7. AoFHHORS 0 0 0
X A& A 36,762,200,122 44411,928,346 66,566,196,802
2 A 0 0 0
285 0 0 0
1. edojE 0 0 0
2. SYEASAHONE 0 0 0
3. 7lEt 2855 0 0 0
7|ERRAY 267,302,881 182,609,862 367,985,787
1. oj4 o5 RIZ2 0 0 0
2. HHoRIEE 0 0 0
3. Six|0|XE= 138,495,204 31,051,322 137,931,350
4, 220X Ea 128,807,677 151,558,540 230,054,437
5. J[EtoiRiZ 3 0 0 0
6. 7[ErA 0 0 0
TR I 267,302,881 182,609,862 367,985,787
) 0 0 0
122 45,568,695,447 42,327.402,479 42,312,322,195
2. 0|gYolz -9,004,550,604 1917,441,666 23,954,854,495
(WS 7] 45568,695,447 &t ootz ~7,719,961,967 2741237804 24,112,680,066
B2 42,327,402,479 Zt =] -1,284,588,637 -823,796,138 -157,825,571
A 42,312,322,195 &)
Gl Yl : 850.54 ¢
B2 1,11557 ¢
| 1,666.45 )
A 2 & 7 36,494,897,241 44.229,318,484 66,198,211,015
Hxjo xt& &7 36,762,200,122 44411928346 66,566,196,802
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Ct, &AM (ECHE),
= 87| (2022.06.17 ~ 2023.06.16)||M72] (2021.06.17 ~ 2022.06.16) 67| (2020.06.17 ~ 2021.06.16)
B Z o Z o Z o
28 +9 -9,997,218,235 -20,439,605,335 19,444,433,168
1. EXj2 2,099,176 574421 272,370
1. 0| X} =< 2,099,176 574421 272,370
2. 82 42! 0 0 0
3. 44220 0 0 0
4. Atizaol 0 0 0
2. OHofXtRl et Fopxtel 1,086,363,292 2,180,223,764 19,444,199,262
1. XS A0l FI 0 0 0
2. 2B HOjol/E i) 0 0 0
3, Ol 5-HO[ol/ oAl 1,086,363,292 2,180,223,764 19,444,199,262
4. SRS HOHoH /BT ) 0 0 0
5. THAEALZOHON /B ) 0 0 0
6. el /EI K] 0 0 0
7. 7|Efo]2] 0 0 0
3, OHOfXRSD} I kRS 21,084,022,524 45,248,561,449 70,569
1. XSSO0l /FI e 0 0 0
2. LB HOfOH/E prp 0 0 0
3, U SHO{o /7 AR 21,084,022,524 45248 561,449 70,569
4. SRS HOHoN /B Pt 0 0 0
5. THASALZOHON /D pr 0 0 0
6. ISl /B 0 0 0
7. Azt 0 0 0
8. JIEpKtE 0 0 0
2848 547,826,064 748,827,161 886,718,020
1. 2848 261,392,959 355,031,996 416,339,415
2. mfjeag 264,195875 364,059,809 435,665,161
3, el 15,376,038 20,884,200 24,490,537
4. EXRHRE44 0 0 0
5. ArfRtAEAR 0 0 0
6.7 EtH| & 6,861,192 8,851,156 10,222,907
YIlz(&d)ole -10,545,044,299 -21,188,432,496 18,557,715,148
1. 1000E &=(&4)o|2 -231 -501 439
2. =4 49 9 &oj ol
- C A SEXSH (T AL AY)
B A|7|2t &
S|2HE & A2t 5 S
2t 23(29) #of
- B4 o B4 o B4 —on B4 —on
[ =R | [= N | [= N | [ = N |
(EXLX|24) (ZEXtX|24) (EXHX 2 4) (BEXtX|24)
2022.06.17 ~ 2023.06.16 304 323 47 42 37 33 314 256
2021.06.17 ~ 2022.06.16 306 486 53 69 54 73 304 323
2020.06.17 ~ 2021.06.16 364 417 77 115 136 197 306 486
% ZF A AEE o[l 2uljof Qo MEXES ZestF &t
- C-E 2di& TEXSH (T Az}, AY)
32|72t &
J|ZtX F PP 7|2t &
12t 23(29) o
- a4 — o B4 oy B4 oy a4 — o
a a a a
(BXtx|824) - ELEPS) E (BXIxIE4) - ELEPES) -
2022.06.17 ~ 2023.06.16 119 119 55 47 32 27 142 109
2021.06.17 ~ 2022.06.16 118 176 46 55 45 58 119 119
2020.06.17 ~ 2021.06.16 90 98 125 182 98 137 118 176
X 2f 3|A A=Y O|A&H|o| QP HEXES EASIFEULCH
3. USEXP |1 284
SEANE EXAIO EXHHT| =288 S8 10X; AYE ez HPA fUES iVt S0t Hd +UES, ¢




S8 2OIEL T2 2OIE MSYS LIEH HYUCH WRtY, O 20182 EXNME J|210| 2 eguNoR

[LEYe)
SAAY EXHAZ |0 et 50| HepE 4~ AW, U LELHO| 0| EXraXS EFOHK| @4,

7t AP FAENH 7IE, 71FY: 2023 068 17¢, T %)

C TrE0gF-2oe0-EX s -23.15 -28.39 -10.66 =7.717 -2.50
C-E Fre0IP-22Q-EXgs -22.83 -28.08 -10.28 -7.39 -4.05
B u X| -12.48 -21.62 -9.01 -6.91 -1.87

TAE HEY 2343 2397 24.18 22.69 21.09

% H|2X|4=: MSCI China Index*90%+2=(KRW)*10%

X HlWX| 20 O £XRUE| FiltEEs B4 G H|[E0| SPEX| HRGUT.

X 0| EXIMEIR FRYOR 2t SAY HHYU| C27| 2o LB 0j +0|F2 2} FYAH WY 0|39 4052 9
DISfUCE 3, 47] JIFY0| DAY Eo HESK|E S2AQ 4oiSL BI|HK YON, Mo & XL F2hAo F9o|

XHAEQl O]

x

o

A =
AE

—
. = = .
X 018 95 Xp7I 70| GISHE F2H0l80| BEEARILL,
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=
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P cassc [ cuass cE [ HIWA 2

L. A8 +AE FO|(ME 71F, 7IFY: 2023'F 068 17, Tl %)

C FrE0gF-2ae0-EX s -23.15 -32.29 -38.38 11.49 -15.92
C-E =0 E-22Q-EX A -22.83 -31.99 38.94 11.94 -15.58
B[ X4 -12.48 -29.80 22.62 13.06 -1791

H| @ X]4=: MSCI China Index*90%+Z(KRW)*10%

HlLX| £ 80= O EXRUEO| R1E= 24 B H|EO| S| YU_ASU

Y71 21EL0l 2 190] XUX] gAY, D18 = URKIE 320 £AS2 BI|TX| YT, WK £ MHEY
(o]

S2j20] Z9ol ALY 0jge| Sojgo| BIFUC,
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= - T aaE
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40

0

-0

147 247t 3497 447} 54T}
- CLASSC 8- CLASSCE -o-H WA 2

Tt TREXZISY Rpeh g ST AR, %, 7IFY - 2023H 06E 17Y)

53 YA E SR

sord Herext T MR i | xese

Bl oza | aa | oag |FEEN mu | ze yexy| og | XA
KRW 0 0 0 5 0 0 0 0 0 1 6 11
(0.00) (0.00) (0.00)| (42.83) (0.00) (0.00) (0.00) (0.00) (0.00)| (11.83)| (57.28) (100.00)
CNH 0 0 0 0 0 0 0 0 0 0 0 0
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)| (100.00) (0.00) (100.00)
CNY 55 0 0 1 0 0 0 0 0 1 0 56
(97.86) (0.00) (0.00) (1.28) (0.00) (0.00) (0.00) (0.00) (0.00) (0.83) (0.03) (100.00)
HKD 258 0 0 0 0 11 0 0 0 0 2 271
(95.33) (0.00) (0.00) (0.00) (0.00) (4.10) (0.00) (0.00) (0.00) (0.00) (0.58) (100.00)
TWD 10 0 0 0 0 0 0 0 0 0 0 10
(99.72) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.28) (100.00)
USD 17 0 0 0 0 1 0 0 0 1 0 20
(86.12) (0.00) (0.00) (0.00) (0.65) (5.87) (0.00) (0.00) (0.00) (7.17) (0.19) (100.00)
17 341 0 0 5 0 12 0 0 0 3 8 368
(92.62) (0.00) (0.00) (1.41) (0.04) (3.34) (0.00) (0.00) (0.00) (0.85) (2.08) (100.00)
X (U= FXRMUER XHESH TiE| BIF
X ofgole CDE Eed

X PUDHYYES THEYES 7o e /ESAHZY SANS Lo, FuddEe M2 7o e 292 LY

X PARIEAHMEI] REEARMENRl 29 XIEXIAEIO] SABHE 2t DEXRMES AT 22 )T AHEARIEO] 2ExpAE

O XHX[SHs HISS IHEXIE ot QHEGIY I KBt
A
0.85 2.08 = A
141338 olg
EEXSH
TPy A
L
St
ch|ojE9ie) 2
92.62 J|Ef
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R4S TRIEXP| 7 RSN B8t A

<HEAPITY 28TFE >
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* HEXjM

* HEXAL 22
EX [ (M
s 243 RN ;

8T

b 3

o
=

1. TREXIHRLO| 2ot AR
. AR

7

-

KBXH4=2-&E)

MEA FSET ZM=82 10

& 2167-8200

1997.07.29 EXRANEIREY 87t HE
1997.08.28 ‘F2EXXEEF 0N ‘F2EXMNERLEE)'E AFEHA
1997.08.28 EXAEIR-ER THA|

2000.01.11 ING Insurance International B.V. X|&£%01(20%)
2000.06.30 At2F 83 FAt

2002.06.10 ‘F2EAEILEEF O ‘FUEXMEILEE)'E AHFHY
2004.04.29 ‘FUEXRIEIR-EF) M KBAHIEEE 2 AtE
2008.09.29 Hi=3 HY (@AY ~ FKBIBXF)

38,337,750,000#

EKB=&XIF 100%

LEAFEE DAL ZRULY(HBSIAL
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1) EXIES] HeEAtXts dEet 2R FYZM EXRUERILS 2E|olofoF 3, FXfAte) 02|
2 H20100F U

2) SXRUES Ut SAIGAE FAAIS] AR ot HEHZREY Lot MG & B8 MEASF
M7t goks Hiof| Wep EXRUERIAUOIN Qs 4 AFY.

3) EXRUIES] TREAIAtE A MRS FXHAIS Fo|2 KO shHY EXRUE Moz O] H
Mg 4 glEd

4) EXHLENS TBHEAIUXIO| THEE AHE2 T HEXIUXS Fol FRUER L0 £3k= AL SAZ
- glgdd

5) TREXAL S UERHADL 8, NEAOFN E= FAETA0 Hbits FHE o4 2 ¥RE 2
29| 510 EXA &S YA o= 2 oS e MYo| A&,

6) TEFEAIUADL Lot dMYS FEOl:s B¢ HUUTE O E= AATAAALY A2 Zelst)
fAE HHMARRZE A= Wols OlS2 A 1 L3S By MYol ASHH

(EHel: 9)
= X352 XI347]

I 2022.12.31 2021.12.31
dg % Xz 43,372,720,581 24,731,965,119
P7IEA-SHIHKNFY s8R 255,556,797,410 263,882,958,430
B EHE-SYINFY S8R 10,601,648,518 31,232,442,840
A BEA A 943,408,507 -
IPY SR 2,052,742,582 92,644
CHEAHH 5,042,700,000 2,66'7,000,000
R 4,429,895,732 5,886,597,143
7 [Ef5 8 At 32,171,219,879 37,876,816,124
O T AN KFLt 7,642,010,726 3,180,592,536
7 [EFRFLE 7,674,598,715 6,280,645,012
N | 369,487,743,650 375,739,109,848
Of| =52 XH 1,421,034,503 1,553,477,688
Y S 81,221,694 297,257,099
|Ei5 8 63,797,811,320 88,079,518,208
ST 742,612,802 742,612,802
2P a0 Al 343,862,083 343,807,433
7 |EFEXY 36,583,887,622 37,572,098,495
s | 102,970,430,024 128,588,771,725
L R b N b 266,517,313,626 24'7,150,338,123
A2a 38,357,750,000 38,337,750,000
A=Y0g 245,566,038 245,566,038
B EHE A -582,039,856 -604,350,341
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o]0z 228,516,037,444 209,171,372,426
CIPNLIPNES - -
XHE B 266,517,313,626 247,150,338,123
et XHEEA| 369,487,743,650 375,739,109,848
(2) AZBZZEQUAILA
(CH: #)
Ll H357] H347]
Pl 2022.01.01~2022.12.31 2021.01.01~2021.12.31
e Rateel 233,292,677,241 254,161,757,236
RiRallRSy 149,539,550,953 146,225,405,575
ol 83,753,126,288 107,936,351,661
i Rl lEs 401,340,216 527,210,305
FQHS 1,870,655,241 880,8558,113
HOIMH|- A #0]2 82,283,811,263 107,583,003,853
HOIM|H|E 23,939,146,245 27,684,116,307
7|20 59,344,665,018 79,898,887,546
7|EtZ 2ol 22,310,485 -827,635,738
Fmol9| 59,366,975,503 79,071,251,808
2, XMt A2
(20234 06E 17 X, T A%}
EXHIEESF = [ 209 xﬂjé ] | REM | EEXA | SPERHE MMF 5 4
2ED | 83,659 | 18,094 |113,357 | 22,487 | 41,820 | 51,713 | 153,867 | 18,891 | 145,663 | 649,551
2. 28¢H AT SERDIAL SO 2roE AR
2t TREX LS SE(XA)AR +ELAL SHFARY Sl
Lt J[Et SO fEDJAL SHFAY SIS
3. EXRENA 2| S|ALO]| 2ES ArgH(LERRIXT)

A S3stol28 MEX|T
T MeEgA 3+ Bui=z 37
T 8 1588-1770
QIE{S ZHo|X| www.hsbc.co.kr
L F2 47
(1) MEREX=E T2 2 29 YRE FAZHT
1) SXHERAS] Bt o 22|

38




XI5

xpArel $S
=]

bke]
=]

=

[

K| Al0f| o}
X[Alof M

2
2

o
[LaNe)
[LaNe)

5

o

5

|.

—

|.

—

A
A

LIEFRY
LIEFRY

A
A

xto £xt
xto £xt

ar H oF oF om m_.__' e
— RO r
s <0 q_)_.._._._ F S|o
Fo| < S _ io KE |Klo Q
(0] >~ [N
K MO .onooH Y 25m.,
wk w o Mo Wl <|4|G
T T o o X SN IE
KD o W 0 W EHE:L =
- o o T & |ur o ey | S
3 WES @ . 1% 5 a2
> > rlo & T |X o
e [ =< T -y Q +
no r or = < © _
=r o IOH_WAI_H_ = HI _nI o | X —
o) = Ay g o2 0 KE |Uo S| o Lo
o KE Ul o
S I_. Em o_w < 0lJ = |80 = Q|0 o
o w < KO M o/ 5 Q _ oy
Yy < EZam it = o|_ Slm|§ =
i 3 mo T2 @ ol o= " Q| o &
= a3 1l E 5 2 = 7|8 o |™ | & &
g N ooy KT S = Olowar|©| 2 mo 0
I Imeg o Z|x 8|02 o<
woEn J R B = i o K2 o1 =
gk gooZ = I5 iy <
= <+ © < KU = D g Il 10 i = 0
S I+ a =l O =2 e ro oF
< _ g T M S 5 __|Ko |8 ]S 0o
ROEE TR oD oF = & V| B 8 o
oo 31 X J U & _ KO - &0 ol N a8 S ol
off —. or ® pu ~ o — H| |E = M| =& oo
= s (o) (=] ot ,_._._._O
of = = g1 rl o0 2 yolov| G bl Zilgu N[O Wi o
<) Uo mp 2 go n g0 || ° <2 o =2 = & -~ Mo
o xS g 0 S|SB RC =T Kl MIS]E < fo =
e < o oo K ¥ |2 ~N = n Al ot K=
[ © [ o K =< 0 ~ = K
m_%;__w_wurﬂe_amﬁ m_“%%m KE Kk a_HAﬁw _u_._moowT
= L r . ~ = 2 a
_A._uo_m,.lu_m._._o* do & - T __m_,._u_n.v_.___EﬂBW NN + mH_u_AILBmQ
U T mo O ooy Z of o SEACIE or or |3 o & @0 .-
or = 31 Uo o & o W & wrgr b || = kL
Koo o3 K E ECRE - &l% 5|7 g = B3
Pz ROEdGE BA_._A < = nl9lg D8 Uo o of
Koo om0 KMo BDogr 6 R0 T m|< NN S mtﬂﬂm_.c_o
U oo 70 g7 =0 © Wy X 535 N S| B U || S oz & oo Ty oy
o i W - & @ ] | Wy K I X of 75 77
O H b FEY g B K 2Lz < yoaﬂoW R T
= 3 = 9 H = < < = ~E3 o O = 0 IO
TELNE pdaH = of |& o e X 5 (XX BE xﬁ_mﬂﬁ\%ﬁ__
I == S G B R ] 7oy H T T
_, <) &l 1 = I N - — _ =
*EF AT Ems B R g BT 5 fEmyelm
oWk <Y o4 U o3 KD KO a.mm o < < = ol .Am o] |= < E go =
. B R of ain Noi W KB4 Ey Y G T
~ M ok or [T Juﬂmo WMW_. KF ._M_.IA METRXTRK MR
< = Aog WU B R SABSSS
m_m_ of KF = = ._bw =0 H._ o ] KFSS2I L8
O.m./l UI _A.._O ._A.l_.}l UI
< T Ne)

39



ol

[@]

.
[e)

Af

—

—

= O]

F

[@]

.
(e}

XEAS ofotiatA|o B

EXpAEF £

& Ol

TN FXAtZ e +AXED
'IQF

o 2oixiF3] M At

—

3

E
=

=

o

(1) 4x158l] 24: O] FXRMEL)
AoEM % REXH

o}, EXXIAL]

o

9 10029 5 9

B3

| -

[

o

E40| 529 1 0|2 22 Z

t
I.

o

o
o

%1% ofy

=

=

Shys
Ut AT st

X
=

=

H B340 429 1 09| 42
o

NS
el

=

9 100=9 5 9|
o

A
e

# 37

=
o

4

kel

FLCH TR, #ollM

=

.
o

et of 2
79

oj

13

Ljcy, Cion, T 2218 @
Er4-9| Z|Ugo)

=
o

b

=

.
o

el

=

XISHEX}S

== ]
1 =20 g Al

Xtol| X|Z35Ho0F

o
B2

&|X| oot

xj40| 1029

=®=
o

o)
2 3340 829 1 0jyol

49 11 LHE 23 O|Ujof ¢7|SEl SOlXFAY
o

2:
o

F

[y

PAIEMO 21T ES Uz A

o[7} 0|20{X|X| OfY3

E

[
=

A
24

9|9

=
o

A o]

]

2:
=

9|

I.

[ERIIRRE $0ix

=

7
(i

2.
XIS

=]

)

1

o

S5 A
B3t 49

U o2 oM

.
o
=]

+2 79|

get

549] 1029 1 049
H21620/4

20| %

=
o

40



F L_‘I'AIO1
Ao 22 7|12
|ZHAZO| LIEFAIFA O HA
JAIE0f Q= F2= M)
—

m:_nr_m
o o
= .“.o/_ i B aT
i TR o oz
o °l R T
4 i Ko uf A= ) nf
or o) o ol o < rl © 0 Ko i<
oF o of wh lJ o a
4 = o Z 0 g oll & o &
or 10 o K K il ol & < = =
2 < Kop 5 B n b
A < i 31 MV_| = 2 = o Eall] N D or
JJ oF F o S 0 X g o o &I
N %y o__._._ ™ M = = 7 n =~ I
ol 1 i N M_.Mo = D._A < ot [ o ok <
3 5wyl Sfuza ¥ 2 fo o
= > o 3 N i
3 3 o & o i {0 o &I B A <F
g = F a3 <
" = _._.__l L|_._.__|E_| L.ﬁO“l__Alm_u U__Il_ P:OH.OIF
io0 o K = = R woT 0wl
— o N o=« ¢ Uk 2 L K o
= HOAr K N .__._.rux._o iy X F K
23 o |_I_._| o ol — s o K
S ¥ Wk op BB RIS o) =3
K] o oLy g T W=
S =) -4 oI 1o zo Ro wo <k <X gr wr I
1) ok 1o 5 TE = 3o of & 2
= oF oo ol B 4 Bl 10 D = UK
=3 o okl ur w1 < 5o o ol or K =
fo o = 25 ¥ oz or & B or =T
ic0 R < ©o K © S = wr L
< w_._ 5 W o0 X W@a_.ﬂm_. ok wwo_““._%
L) % &= I Xy Lo o4 g o <
e < [ mﬂ%m_. ;oﬂe__mﬁw_m I 4 ﬂ%mﬂ&
Bl o mw Wmﬁ@ L_mmmﬂ@uo/ m_m% ﬂ:_oﬂ
or = 0 5z 85T gk B 4N
H = H rl = iy 0 =) 3l Tl <3 D
ST = 0 - n % S ou ® o
o] = I} ] = X T I_._ o = K < o 4ar
|T.A| ..__nnul_ Hmvl L_||_ L_l_ 10 ] q OM H__N_ M: o] ud M Wm F.*__m_w _
Wk o RO oF WAH_ < 1od o .rH_l 4 o I m_u._._._ M mv_._l il ] = 8 =3
. © b .r.muwAn._ﬁanNf_.; N aT Im_.ﬁ
B 5 = KEFER S oo U B
5 o oT Ko D EmﬁET_ﬂrﬂAquﬂmﬁﬁo%ﬂﬁ s 29
_ - i i rd I TR ~ = o =
Wﬁ:e._m._uﬂ mumM+mu+oi_:mﬂL|§%6|_1|ﬂx I G
M_rm_m_ﬂ o o 00 Mook gr & xxﬂoie_. o_EE_.__T_A -
g o 4Gy W ;O_A_.rxr_,xolﬁwﬁmﬁ% oo S RO
K ol or ol = - jod 2 < AR ol or
5 %7 K K xo+4.__._q .rXrA_. T KD ol nr I+
s K K _x_H_ |_._A| - ol KO = |__L =< 160 =.___._._ A_l K .A_O 1
MESETﬂx%AE%Mem .&ETEQ@MWﬂ%& e
xwﬂﬂﬂ:ue_.ﬂ%o_eﬂ%oexowg:o_J_NuLu.Q N g MWHW b
_._.__l 360 _._.__l _.__n_ = wr e [l [ap _ o] K — ._|_. T T .__A._
2.Lu@ﬁﬂi@ﬂ@@.%@kl?ﬁ%q__ﬂ =3 i .
AETuumuHjeﬁreﬁtqrwar8%#35@ op ur JJ Ujo
0 KD ol ol vk UK o] & N KO 1l = o c L RN 1 1 e -
= wor < <K S o) = 10 ov 10 op X2 ©
n o ® HETHETerthHaMBATlu i K RO oK
S ® 5 i 2 >;75wngQEQW% ©E R m
—~ N = ur & KD e E = ]
Ta) T =.___._._ — K ;I &0 1 o &
=~ R = W x ol
L o £ Hoor ik
5 5 3
= of ur 1
Ul. <F < .__A._m
o

[y

AA|ZH
= O
o O|LHOf| 0|22 J|Xf

501 3
41

FXHAE TEA|A

E
=

EXpA

)

1



u-

of ooy,

ot FYE OIUEE SEMH TP S 8FAEE

F

A= HAARZE U

o Y

’

e
—

XEXE2t

E
e

HEAISX| ofgto A

A4 S2ARY0| 21R E=

HEAE U

toto] 39| I E=

i
[

QAFOf

et

2 X% oy

XHOI
[=]

X eig o

100

SN

b4 - 211 A0 Z|RHE)= ZHof| tisto F9dte 1 7|

)

F e O HEAR A219

o
Q.
o

|40 7| KA

Y

it S, olig &

oll

Of. xHE

it

t

.
o

ol 2ot 255 HPlet oy

|E
==

APt O] Exth

T2l
2ol A7

J

YA E

Hct,

St
=]

ote ¢

St
(2) FXAPL 252 H2|5

gerent

moll= FXERFS] MO Whet EXMRS FAaX| E= FEXRIE Hefoh=

=
—

HIRESY

of 30 |

k=3

e M3=E 15

gt

=3

.
o
=

O010F

ol &1

e

Eantl

1of

bE. 718 EXIXS HEE

eI}

| EXtAIEL)

=0
—

Hls SXpxt

rale

=
=

P8

KF

-

.
o
=

=X Arg 24

FOHSIAFOf| - 4|

1o
[

E=

-

| O| X (www.kbam.co.kr) 0f| A

[O|X|(www.kofia.or.kr) 22|10 KBXHA2E =

]

3| go

F

00

A

I.

ol

X712 otix|of 2

JRCEL T

Wk
ol
KD

I

2.

ryct. of

.
o
=]

SHO{OF

XIHIGOl FARERS BfiX|

h
[

st 390

Ct
(o)

= ot o

crgol of

YR

et

.
o
=]

3=

21219

SIEFA O

A

ot

(1) HEAFMOlIN o

(4) =xt

of w2t QIFEL ?

I.

Aoz M6

o tH
U, o

ct

42


http://www.kofia.or.kr/
http://www.kbam.co.kr/

l= 3= MAdgu.

NS

12N B A3l H|224K2|20] A

N

Lt oA

%D__I

XA 81Ol

ol
=l

KA

JJ

XF Gt

Wk
ol
PRl

o+

to =X HES K

IH

=940| 50

=

ZPFURRE 10| &= Lo FARUES

A

)

3

(

=

o] 504

o
gzl

Eto|

<d

(4) ZEEFYLZREY 10| K|

R AR Nk

Of Wef

&

et

=
—

t

S

8L}

I.

20| XM E3to{0F

4

SX1Y

o

ofuiof o

2l
=

274

.
o
T

stol, oj27| Ea

T0
K

2RE 270 O|Ho

et

210} HMZSHoqoF

4

.
O
[=]

9| 8 = EFAt

or)

Ko

2) EXFES] For|2t
3) EXHAELS X

Extxtol 0|2l

Lc}. Sk XD $A2 $SEE 5

b

oY FARUES EXFXIOH| LFSEH0{0F ¢

F

A
o

(o]

NI

o]

K= FARIEY A2|12F F&, Al

FUCE Ciet SXAPL 242 WSS

.
o
=]

2 IME EXXOA L ESHO{OF

2
o

H

ot At

248Z0|1M

Ulo

KtofA| iS5 opyeh 4~ A

A5t

{01X|E 0|85t &

(E=3T:
a

[E]
BN

ALt QI

!X HOl| HIXIS

a
g%

I

Let,

L. ASA

-~

ey,

Z1H0F

=B

89|

N

0l

43



101X

Algu

FPAIZFA 0 A O] R
Aret
gAr AHY 32

(S |

| -

—

t

E

o
¢}

A
~
(@)

2N HE330l

FAIO 2 71ZHAZE0
32

[e)

C
[

1<)
(2t) 2 giof| EXXtel ojolnt BAE F28t Af

2) 404x1B8le] 20| 5]

—

(www.kbam.co.kr)&

oo

(2) +MSAl:

FO|

FA

XISt
(Ep=

to10F

o
o

|0 X| (www.kofia.or.kr),
o] 504

{
HOH
— 1

tol EXEXOA £

|

-
=

tol 9

g

4
o]
== |
=
"
o)

=

o
(e}

2
o
S x|

H20| TE SXEFMY BHS H2
(0]

Yol Ci

= 0
9l
S
o

I.

S
o
(e]]
[=]

1

LI-
=ot0| 500

[
_r:l\__l

o
=

e 2
500 EXpAIEL)

)
b

ThAof et

<12

o
=

14
&

of w2t FLoTAf

I.

.
o
o

T

Ol & HM192% A1

off AlASEL HXR
Q

ZM # M123x= M3

I.

OiTHH 2 9 3 APR
—

F

k=]
)

*.

E
=

—

—

—

H 192 M1 ThMof| wat AolsiXY 4 Qi
A

% M262% H1% THO| mRt 1A
AUPARLE 10| S Lo SXUEQ)

ZC_I

AlefM el HFol| mep FXH
h ¥ HM87x M2 % H|3

07| =

F

1t o] £xt

k=]

)

O|X|(www.kbam.co.kr), EOiS|At ZH|O|X| ! St=ZHEXS
2)

9) HAMBAZLE 1H0| XL

8

oF
rl
oK
ao

Ab U

°

ol
zr

ol A

9

o

T

J
10

t

AFSHR| OtHsh= 3% oA E YARSH| ofY

50
ol

__rl_

b

[y

.
[¢)

SH
[}

o
=

1

™

]

2
=

of tiot 9

KOl AFR

ryct,

.
o
=]

off Joto10f

FEH
=]

10
J|J

oSt

L2

JJ

SA

oJ
EL

F

BAFOA|

10
gl
K

ol

9l

=

[—

of o

I.

[e]

e
[e]

golo=z=A © M87x M7

B
gl

50

'y,

tO{OF 2
44

Al

At

k

—

.
O

4. O[SH2A|2l Stof Ao 2
7. OfataA|latel HeHLy


http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.amak.or.kr/

TRIERZ|T 2 2ol &

P AR SiFARY Gls

45

. EXSHEX M 7|1&E
T = M AMY P&
3 A ¥ FUIHEEE Aol &gt BHRIA MFII1EL KBAMIZEE UWHRESA
7|—.-_-°1|*1 Ot 20| gote AL
@ A= BHYAE WFEO AN EXXOA| £t 0]Qlo] Zotd o+~ UEE o
S 2 29| AIE 1124SIOJOF i,
1. HE HE= EXEpPE 2Estoor & HI&(FMe+ag)0l4 +U(Value of
Research)
2. el RAO: YA SS0H0H, FAFA0000, THY22, XMoo 5)of T2
DHDH*-”?:! hEl
EX5H A 3 3. 32 MEEE, 2 & T 7tstt gA3
U gd= el @ YAE FHRAAME L0 A X212t 80 HEQ HOUHE RZCZ OfofS:
z2 AHEOP |2 oFgstoiM = oY ot
® 3M2Ar0f tiot srEE M AMEA9 Al & TE S0 X5k
SrEE 55 200 Xl HY UollA X|Z5H0I0F 5t0, BAIZAL O THEtA
=2 #5488 Xgote § BT AR 810 LUStoM= ofY ET,
@ A= BHLAE OHOHFE HIEA RS 85t FHTARIS S5 grop A=
El BIEH|Z0| 25t FIH2ALOl| OHOHE HESIOIOF SHT,
©® FHLARE SHYAIE OiOfF2 HEA 2t A5 ojofuge 27|82 HYste
O|Z {ufet 3R0l= 2 O|RE AT 7|85 FXISIO{OF ottt
TRBIEXIQIRLS] DOMA SXIO] TS AR
SHFARY Sls
. Q= YRS [F0) 2ot =} | RjARY
SiFAY Sls



[&2] HE=Z0{9 ge

ao

=
of

Haef

[

FEXt2ALZL Ol

K

|1E
(]

A

Yot fEXoZ Xt

ol
ol

i
i5J
1

IN

i 2s

oA EXtHIBO Wef UeFs +ASHLRA

|
(¢}

LIEFAOF HIZo| 9

X210l EXfek SEXEXt

?_fA

|EFOIX}

K[ EARE LE

1Sk
S|

Wk

5Xte 9

| -

—

t

o
[¢]

o

=
e

o= #HAEY.
t=a8F At

|

- =
=

o

|

=
9 &5 =L
o= 4ot a2 EN

x E
=T

(

7179 28 RO et

o
gl

i
70

Ul
ER

—

b= EE(RHEE)Z 7

B

)2t O] HEO
= olig ZHE0 FXf

[
Ej2aA HEZN Xig

HE

CIEFRH A

A

<+
<F

i
<F

2
ER

e, FAXAE, EXge SO Tt

LIold
I=N=Ne)

[mg]
=

o

bS| '5|-E

24
=

F

F

NIECEER

=

=

sioy ojg) 2 oA HEEUCE
Sk AIA| A2l

= Jhelxt

et

—

=

=)

2

E
FA
1 HEo @
o o}

Kol upat

Iop

2N EXfelAL]

H

[e)

.
[e]

HEQ| 102N Of
£5 4TAPIE

HEEO| K50l

.I

-
—

i

FAHE Ol =7F

a2

Crs
HROI2E F27|k ot HE g9 H]

(EXXHL £

e

r
JJ

[N

ao

Py,
S| 7

3

oxf

[

=

._

Ko

|
=

=
8|

X0l

<+

xJ
ofJ

STimbePN

46




